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To the 

present Members of the great House 

whose Financial History 

is here recorded, 

this faithful Sketch of a Century's operations 

is respectfully dedicat"Od 

by 

their obliged and obedieDt Servant, 

Julc11 Aycr. 
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r RE is such ample material for a history 

of the RothBcbilds that it is not surprising 
.\" 

that the annals of the greatest financial 

family of modern times should often have been 

written. The story of the careers of men holding 

oo promJ.nent a. position in the ftna.ncia.l and social 

world muat inevitably command the interest of the 

publJc. 

The a.lm ot these pages, however, is not to 

present a fresh study of the personalities of the 

various members of the RothBcbild famfly, nor 

to aid to the innumerable anecdotes that have 

been told concerning them. The writer has merely 

endea.voured to give a summary of the gigantic loan 

operations conducted by the London branch of this 

diatinguiahed family,- operations which may indeed 

be Baid to form the key to the financial history 

of the nineteenth century, and which will ever 

remain as a. mighty record and a vivid illustration of 

what can be accomplished by sheer force of intellect, 

I ; .. . ... 
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industry, integrity and prudence. It is by the happy 

blending of these qualities that the house has achieved 

its remarkable success and retained its great prosperity. 

In the words of Natlum Mayel' Rothschild, "It require& • 

a great deal of boldness and a great deal of cau•ion 

to make a great fol'tune, and when you have got it 

it l'equil'es ten times as much wit to keep it." 
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1803-4. fOUNDING OF THE LONDON HOUSE. 

~ 

~~-----------
( 12 ) 



~~ATHAN MAYER ROTHSCHILD carne to England in 

1798, and fin;t c"t.'\blilh!'d him•elf in Manchester. 

By his ow·n report, which is chronicled in 

Sir Thomas Fow~ll Buxton's memoirs, he left 

Fmnkfort becanRo thM city we.s too small for the 

opemtions of all tho brothcn;, On Tuesday he told 

his fn.thcr he woultl go to Englnnd, and on Tbur~da.y 
be started. With 1:20,000 he comwenced his 

career ; n.nd in a ~hort tiruo his capita.! was 
trebled. lu Manclwst~r he perr(livcd at once that 

there were thrco profits to bo made,-one in raw 

material, onl.! in tlyt•ing and one in manufacturing. 

He said to tho manult<cturcr, " I will supply you 

with material nntl tlyc, and you shall supply me 

with manufntturNl gwcls." Thus bo got three 

profits in~kt<tl of ont, Md he could sell goods 

cheaper than anybody cl•e. 

Towards the end of 1!!03, N. ~[. Rothschild removed 

to London. 

The Elector of Hc3SC Ca.S£·1, \\ illiam IX., gave him 

fnll power to deal "ith his Securities,- at lcnst 

with that portion of his fortune which was 

invested in th11 Bnglish Funds -and transferred 

to him nil tho bu•inoss which the \·an Notten 

firm in London bad fonnl!rly conducted. 

--
( 18 ) 
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1806. 

1808 

to 

~ 

TREASURE OF THE GERMAN PRINCES 

ENTRUSTED TO N. M . ROTHSCHILD. 

REMITTANCES TO THE BRITISH ARM Y 

AND SUBSIDIES TO THE ALLIES. 

DANISH LOANS. 

NAPOLEONIC WAR EXPENSES 

AND INDEMNITY. 

( 14 ) 



N. M. ROTHSCHILD bad abon~ t600,000 piM'cd at his 

di.•pa'lnl, bclon..,.ing t.o t.ht• Elector o£ Hesse Ca.o;sel 

au<l other Gt•rutan Print·"~ (throu~h tho ngoncy of 

hi• father, l\layer Auudwl \'Oil Hothschild). 

N. M. ROTHSCHILD wa~ c·ntru~tcd by the British Govern­

ment with Uw tmnKIIIl•dinu o£ thn romtilt:mces for 

the li:ngliRh Army 111 Spain, and also with tho 

pn.ynwnt o£ Lh~ Rnbsidit•R t.o tho vn.tious A llied 

ContitH•ntal l'l'incc•, which, in 0110 yuru· o.lone, 

1\luonntud to no II·<R tlu~n Cl l ,000,000. 

During thn.t (Wriotl, ~. '1. H •lhs<·hil1l, iu <"oujuucliou \\;th 

tht• p:trt•ntal hm1 c in Fmnkfort, contmcfA•d with 

the Govt·rnuwn~ u( ()('111111\rk !onus ntnounling in till 

to some 0,000,000 tlnlc•n;, in addition to a fubt 

lo:w for I,OOO,IJOO thalcn; issued in 1804. 

Alter the deposition of X npoll>on in 181.), James dl' 

HothK<:hiltl, 11 ho b:ul lstabhslwtl himself in Pari~; 
in 1!!12, wn~ e1upowcn·d t 1 receive the nruount of 

tho W11r CXP<'Iht•a and indt·runity clnimcd by the 

AUicd Powers, namely, tl:lO,OOO,OOO, nnd lhc greater 

portion of that snm ('M"cd Lhrougb the hands of 

his brother, N. ~[. Hoths<~bild, in Loudon. 

~ 
to 

1816. 

~ !----------------------------------~ 

( 1(! ) 
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1822.. 

LOAh6 

PRUSSIAN GOVERNMENT 
6 ., LOAN. 

BRITISH GOVFRNMENT 

3 % LOAN. 

NEAPOLITAN GOVERNMENT 

6% LOAN. 

PRUSSIAN GOVERNMENT 

5 % LOAN. 

( 16 ) 

Amount In Stock. 

£6,000,000. 

Ji:l !:1,000,000 
Sterling. 

0UCill• 10,000,000. 
abt. £2,000,000. 

£3,1500,000. 

PPtce or 
... u .. 

8 70. 

1!9 73. 

(<0 84. 



REMARKS. 

Issued by N . .ll. Hoth&ehild. 

Contracted for by N. ~I. R<Jth,child, as follows: 

.£80 Con•ols ox divid~nd at 69 
Discount 279 dayA nL :l 'l{, ••• 

.£62 lfls. Hd. Heclnrcd S ~ at 60! 

.£55 4 0 

2 1 3 

43 18 0 

.£101 3 3 

For every ClOO Rnbscrib!'d in money .£80 were to be 

givl'n in ConRol~ 3 %, nntl tbC' bidding~ were to take 

place iu 3% Rt•<lnN•d, thl' party willing to nccept the 

61Mllest amount in that Stock of course obtaining 

the contract. The follo\ling were the amounts of 

3% Reduced nanw<l by Mch bidder: 

Uoth&ebild 

Ricardo .... 

Reid ,\; Irving 

£62 IS B 

65 2 6 

6.5 10 0 

~- ~L Roths<'hild's subscri1 lion list wns completely filled 

before any iuLiumtiou of the I..oan bnd been publicly 

received from tho Tn·asury, and tho sums written for 

constitutccl an Bggr<.'go.tc of more than .£.10,000,000. 

Contractt..>d for by N. :\I. UothRChild in conjunction with 

C. ~I. Hotbschild, of .1\ aplcs. 

Colltro.ctcd for by N. M. RothBcbild. 

-
( 17 ) 

0 • 

181& 

PRUS81AH. 

~ 
BRITISH • 

1821. 

NEAPOLITAN . 

~ 
PRU8SIAN . 



1822. 

, 

1823. 

1824. 

• • 

LOAP4S 

RUSSIAN GOVERNMENT 

6 % LOAN. 

NEAPOLITAN GOVERNMENT 

6 "1; LOAN. 

PORTUGUESE GOVERNMENT 

5 % LOAN. 

FRENCH GOVERNMENT 

5% LOAN. 

AUSTRIAN GOVERNMENT 

5 ~ LOAN. 

( 18 ) 

Amount In Stock 

£6.6119,166. 

Pt-ice ot 
laaue. 

@ 77. 

Ducata 20,000,000. @ 74f. 

£1,600,000. @ 87. 

Fee. 23,114,616 @ 89·55. 
de Rentes. 

abt. £18,500,000. 

£3,100,000 ("' 811. 
about. 



REMARKS. 

Contmcted for by X. )f. Hothscbild. 

Loan contracted for by C. )f. lloth~cbild, of Naples, to 

produce the NJuivnlont of nbout .1:2,500,000; sub­

scriptions 11.lao received by N. M. Hotbscbild. 

1822. 

RUSSIAN. 

~ 
NEAPOLITAN. 

Issued by N. M. Hoth~<·hild. r~oo.n nt the cbnrge of the 1823• 

Btn.llilinn En1pirc. 

Contro.cted for by do Hothschild Fr~rcs, Paris. English 

subscriptions reccivt·d by X. )£. Rothschil<l 

Issued by X. ~1. RothRcbiJd, Baring Brothers & Co., nod 

Reid, Irving & C'o., to mise 1:2,500,000 in repayment 

of part of .\uRtri" 'u dobt to Orcnt Britain, on account 

of the ~ub~idies duo to lho l'ltter for her defence 
of B~:l~,<ium. 

PORTUQU1t8L 

1823. 

FRENCH. 

1824. 

AUSTRIAN. 

M'llrclt 5th, 182-1: ")fr. N. )[. Hothschild yesterday signified 1824. 

his a~st•nt, at thu Bank, to tho rl!ductioo of .J :,\. Stock 

to Stock bearing 3A % interest, to the amount of 
.£760,000."-" 'l'm1 'l'uu:s." 

( 19 ) 



1824 .. 

• • I • -. . 

LOANS. Amount In Stock. 

ALLIANCE BRITISH AND FOREIGN £15,000,000 In 

LIFE AND FIRE ASSURANCE Co. 150,000 Shares of 
£100 each. 

( 20 ) 

P,..ce of 
1UUL 

8 par. 



R£NARKS 

The All.iance British and Fort ign Lifo and Fire .\.ssnronce 

Company \\as t.:btabliRiwd by Xathn.n 1Iayt:r Rothschild 

and otht·l"!l early in 11:121, nod a few months lat<'r, 

mainly, if not entirely, 1s the result o{ the efforts of 

the Alliance Cmup:rny'N Duard, an .\rt of Parliament 

wa~ passed o.boli~hing lho old hw o.gn.inst co-partnery 

in Marine Insurnm·c, thus clcijtroying the monopoly 

till Lht:u blmrcd b<~twecn Lloyda anti the two Chartered 

Corpomtiona (Londou nml Hoyal Bxcho.nge). On the 

passing of the new Act, tho \ ll inn<'o Company's Boo.rd 

annouucecl that on nnd uft~·r the 1st H()ptember, 1R2·l, 

tho Compnny wonlc1 t•:my on tho business of i)brine 

Insumnt'e. One of the Compnny's Sbart~holders, 

a. Lloyd's unclcrwritt•r, llwreupon applied for nn 

injunction to rcstmin th·· Uumpnuy from, as alleged, 

goinl{ beyond it" objel't~. 'rho .\Jii!lnce Company's 

Dirt.>ctor; rcplit•d by iuu wdintely constituting a new 

compnny for )[Brine lnKur:mco businesS, and on 

5th .July, lhz;3, tho llill of the Alliance 1Iarine 

A~suranco Company pasi'O<l l>oth llouws. 

For about two Jl':ir8 from 1!:1:.!4 Marino Insurance busine.3 

was carril'<l ou by .'\ :llhnn )1. Hotb .. child at Ills offices 

in Xew Court, St. S11ithin'a Lane, from which address 

the Allianco 1\Inrine ,\~"ur,mc·e Complllly's prospectus 

we.s sent out, :wd the n••w Umupnny'11 :\I t'mornndum 

of Associt\tiou Wtls Cl\)ln·,~ly ,;o worded as to pl'rmit 

of the adoption of :\ln.rino A•Numnccs o.nd busine•s 

effected by O.D)' JlCI"!IOIIS Of OOUlp!Ui ics. 

( 21 ) 

0 • 

1824. 

ALUANOE 

LIFE A f"IRE 



1824. 

1824. 

' 1824. 

1824. 

1825. 

I .. ... t t 

LOANS 

THE ALLIANCE MARINE 

ASSURANCE COMPANY. 

BRAZILIAN GOVERNMENT 

5~ LOAN. 

NEAPOLITAN GOVERNMENT 

5,; LOAN. 

( 22 ) 

Amount In Stock. 

.£6,000,000 In 
60,000 Shares of 

.4!100 each. 

£1,686,200. 

£2,600,000. 

P ..... or 
... uo. 

8 par. 

@ 76. 

@ 92f. 



REMARKS 

(8~ Appendix, ~oto 1.) 1824. 

ALLIANCE 

MARINE. 

Issued by N. ~f. Rothschild and 'l'homas Wilson & Co. ~ 

Issued by N. M. Hothschild. 

BRAZILIAN. 

1824. 

NEAPOLITAN. 

" The plan of tho Now Pruss.an Bank has originated with ~ 

Mr. S. Holhscbiltl, tiiHl it is unde!'>ltood that shru-es in 

the undert:~.ldng will be drculat.'d in London through 

tho medium of hi~ brothr•r, l\fr. ~- :\!. H<>thschild."-

" Tat: 'l'uu:s," Decembt.,. 2m{, 1!:121. 

Dani."h 3% Loan of 182.5, for .1:3,600,000. Thu bidders were 

X . M. Rothochild, H. A. Ooldecbmidt & Co. and 

Thos. Wilson & Co. 'l'hu offoJrs m!lode wt're exactly 

the s:uue, but thu latt,r hon•o hn.,;ng und!lrtaken in 

their tend('r to complt·tu the payment within a 

smaller poriocl, wero d~cltm-d the t•ontrt\Ctors. The 

difforouco ootwccu the highest and lowe~t tenders 

was not more thau .£300 or C tOO, cn.lculatiug the 

value of tho po.yuum t~, worn or less deferred. 

~ 
---------------------~!&l 

( 23 1 

0 • 



1825. 

' 

• • • 

~OANS 

BRAZILIAN GOVERNMENT 

5 '.1:, LOAN. 

( 21 ) 

Amount 1n Stock. 

£2,000,000. 

Pf"'e. of 
lnu .. 

@; 85. 



RE'JARkS. 

This Loan, takt>n by~. ~I. H()lluwbiltl, formed the remainder 

of tho original IIUIII of Ci,OOO,OOO propo<t>il to be mised 

by the l3nv.ili1\n Government in 18'21 and of which 

only CJ ,000.000 WM 1811UC<l, the c·nntmctors being 
Thom<\s "'il~n & Co. t~nd Jt'lctchc>r, Alexnndt>r & Co., 
nt 75. 'J'lwsu tt'rHlR b••inl{ c•nnHiclPrc<l by the Bra.zilian 

Government ftlr lwlow tho"<' \\ hich the credit aud 

resource~ v£ Lhc count,ry jn•tifl.,<l, induced tho Govern-

ment, nt. tht\t tiuw, to issnc only so muoh ns was 

cn.lled Cor by l.ho existing W11nt.~ of the country. Says 
"'l'HJ,J 'fun:s ": "'J'ho RlltCI of tho 1111\rkct 8Ubsequeotly 
to thiH rcsolutiou bns I'Otlliruwd thiH policy, Brazil Stock 
ba,'ing improwd in mh1o tully 12% •inc:c tlte conclusion 

o£ the contmct for tho liTHl portion of Ute Loa.n, an 
effed, hmn•o;er, 11 hif'h in part ba.~ bl'cn produced by 
the l~li~f thnt tho contmct for the rcm:1inder "ould 

fo.ll to the t'lllinent c·(lpit:lllat \rho bn~ now taken it. 

Ui~ romo.rko.ble suc<'I.!SS m raisin~ tho credit of some of 

tho European Gowmme.:Jts by his conlmcb for Loans 

in En~;land is the best gunmutoo to a ~huilar rbnlt on 
the other t<i,Je of tho \ lnntie, nnd there• s~>ems little 

ca\ll!(.' to doubt thAt tho Go' ornm<mt St'Curiti, <of B,-,uil 
\\ill, nnder hi~ 1\ll•Pi~. )){:1\t a,; high <JUOt:ltions as 

those of o.ny of the U<>nth, nt·1l Ht.,tcs. 'fhe connection 
of Bm?.il with tho house of .\u~lrin appear. to have 

iruluced :l!r. Uothschil<l to h< ,.t,()w his attention on 

thBt, prdcmbly to nny of the Tr:msntlnntio Sto.tcs, 

which !onncrly bt•longcu w Sp:tin, nlthough these 

182lS. 

BRAZJUAN 

lnttor, with oue or Lwu c~c<•ptionR, nr.; c.sentinlly more 

~-----'":_u_t·_n_t -t-b-an_D_m_~_il_.'_' ----------------_j 
( 2ll ) 



1825. 

\ 

18211. 

LOANS. 

NORTH WALES LANDS. 

( 20 l 

Amount tn Stoot<. Prl« or 
l .. ue. 



R£NARK8 

The various boost'& of Hotluchild contract for a Loan of 

6,000,000 florins at .J% '' ith the Gov.:rwnent of the 

Grand Duchy of Ucs~c. 

1825. 

Januar11, 182.5: " :Hr. Hothschild, jomtly with some noblemen 1825. 

of high rank, has obto.:ncd !rom the Government a 

grant of t.boso lrmus in North Wales which were 

formerly the proporty of Sir Hugh l\Iiddleton, but 

aftcrwanls reverted to the Crown. These ln.nds are 

well known to cou to. in on1 of \'arious ml'tills in great 

abundance. U is ther<•forP proposed, under the 

superintendence of 1\Ir. Rothschild and the noblemen 

alludl!d to, to form a cc»npnny nnd mige an adequate 

capitn.l for tb(' purpose of working this valuable 
district . It is not surprising that tbis 

aplcndid und~rbking, ic this em of schPmes of every 

description, should hoM rai•t>d peculiar expectation 

in this City."-" Tm: 'fn&r .... " 

.. ....... 
u.u Rothschild's vessel • Tho Atlanta' hns arrived at 

specie."- " 'filE Fallllouth from Hamburg, 11ith 

'fur&s,'' December 181, 1825. 

-
( 27 ) 
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1825. 



1828. THE GREAT CRISIS N. M. Rothechlld'a active support. 

( 21:1 ) 
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Alter the great speculatiYe f vcr of the preceding years. 
tht-ro occurred in I he financial and commerci&l world 
a tFrriblo panic, from which N . . M. Rothschild emerged 
unscathed. One by ond firm11 and b:mks of hitherto 
undoubted credat and sl.ah11ity failed. but N. M. 
Rothsohiltl r"o.rlt·s~ly CI\DUl forward 0. reo.dy purchaser, 
at a fair price, of any •~mount of stock tho.t waR tendered 
him. 'l'o quote• Mr. Jo!lll Hc·!'\'011, th., able writer of 
thP History of thu Hothschillla : "'l'be ruin and 
d1stress wore wuh•sproMI, tlw whole country bemg more 
or less n[ectecl. flo gt·cnt was tho blow given to credit, 
that many firms were 'rought to tho verge of ruin 
owing to tho support of thl' banks being suddtl.Dly 
withheld. 'fho Bt~nk of England uven carue in for 
a aharo of suRpicion, or 11t h•llllt the confidl!ncc of its 
eustoml•rs was so shakcn tht\t a run upon its coffers 
took plttce and thrcntcn<•d o.t out• tirue to make it 
close its doors. 'l'Lttt this \\1\S prc\entcd was, &s is 
well known, larg<'ly due to tile loyal support rendered 
the Bank by ::\nthnn ;\fayer Hothsc·hild. Scarcely 
had crl'dit rccov~:rcd Crow the ~hock, and commtrce 
once morl' rl!gaincd its J•rosp<·rit), than an unexpected 
blow wa.; struck, aml ngain shook the financial world 
to its v~:ry foundations. In lb30, the French Re"olotion 
of July took ovcryone I•) surprise and brought about 
a period of great anxilty. Ou this occasion, as in 
lh:l6, the Rothschilds r~ndcro~d l(rt!llt and ine:;timable 
services to the public J.y aiding, "ith their immense 
resources and rrcdit, mo.ny houses thrcato:>ncd with 
ruin through no fl\ult of thl'ir O\\n. 'rhero can be 
no doubt that tbiR bold and public-spirited course of 
action went far to n·~tore confidence, \\ hilst it certainly 
added to tho reputo an:l honour of the firm." 

18211. 

~ ---------- ------------------~ 

( 29 ) 
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1827. 

1828. 

LOANS 

BRITISH EXCHEQUER 

BILLS. 

1828. PRINCE MIGUEL OF PORTUGAL 

LOAN. 

( 00 ) 

AMount In Stock 

.£6,000,000. 

PMce of 
IMue. 



REMARKS 

" On 'Vtodnl!sdny, 21st in•t., X. M. Hothschild, E,;q., was 1827. 

sworn ooforo the Lorcl Chancellor previous to gi,·ing 

his testimony b,·furo tho Uouso.1 of Lords on the Corn 
Question.,,_ .. TuN 'fnu~s, '' ... 1111rch 23rd, 1H:27. 

Cl T bn " messenger \\ ho wM 11ont from l'ari~ with nn t:oxpr,·ss 

to :'\lr. Uoth<chilcl in IJonclon, iuunNlintaly nfter the 

IGng hnd clolivl'rod hiM spc(·ch at tho •ruilleries. bad 

the miRfortnnt' to clis'ocrotl• hi~ o.huulller soon after 

he IJUittvd Bco.uvoi~, 11hout sixty rnil11s from 13oulogne, 

to which place hi' oontinuucl his journey on hor!>e­

hlltk cvou in tlu1t mni rnccl con eli tion, nnd turi nod 

lh(•te in LimP for tho 1 :I~Kil''" bont which wns waiting 

in the rm~<lRtcml to r,,c..,ivo tho clisplltch."-" TilE 

TntEs," Pd>ruury 121ft, IH2~. 

Marcl,, li12.'l: Exrhequcr Bilk '['hr. s:~lo of Exche•JUt·r Bills 

on thu acco1m~ of tht British Governnu•nt, during 

tho la,t two ye.'ln;, "l rc laitl before Parliament and 

it appeared tbnt thu tol:\1 \\aS nlJO,·e tJ,OOO,OOO, the 

wboll• of which hatl l.c.>en &old by the Go\'ernruent 

Lmkc!'>l on comm•s.q• m w1th tho t->;c.,ptiou of 

.!:1,000,000 soJ,l in uuc tlay hy :\. )f. Uoth,cbild, 

on ngrt•Nm•nt. 

A!arcl,, 1821:!: X. M. Hoth•<'hild make~~ a Loan c> f {:.50,000 
under tht• g unmntte of thu Briti,h c;onmunent to 

P rinl!u :'\l iguel of Portugal, to ••nahlo him to tn.ke 

t><>s~~ssiou with t•ropt·r ~plt•ndour of his office ns 
11egcut. 

( 31 ) 
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1828. 

BRITISH. 

• 



LOANS 

182& 

: . . . 

Amount In stock. 

( 9~ ) 

Price or ....... 



REWARKS. 

" The news from Portu~:al bu bct'n the chit>! topic of 

discussion in the City, and whlltcver tho issue may 

be, little doubt is ent.crtllined of the approaching 

downfall of the Constitution. Aruong the facL; which 

hav~ brought the dtir.ons to this conclusion, none 

has wa.dl! a greatc•r imprcsRion tbiUI that of Sir F. 

Lamb's st•nding back the tlollnl'il sbippL·d for the 

uso of Don Migm·l by 1\[r. Hothschild, under the 
guarnntre o[ tbo British Oov(lrnnu>nt. The dollars 

were consigned din•ct to the British Ambassador at 

Lisbon. \VIwu tho arrivnl of tbr vessel was 

signified, he ordL•n•tl h~r to h<' moored alongside the 

British \dllJirnl'~ •hip, n.rul after two or three days' 

con•idcmtion, ho gave instrudion~ to the master to 

carry tho dollars back to )lr. Hoth.child. It is 

inferred that if 8tr 1>'. 1-nntb had cnterbincd the least 

hope of atueudntt nt ir· the ron<lnct of Don ~1-,'llel, 

be woul•l not hBvu dcprivecl him of l\ supply upon 
which he reli<><l nntl which it might almost have 

b..•en considt>rc I an obligation lo furnish him "itb, 

hacl Don C\Iigu•·l, on his part, fulfillecl the expcctstious 

of him bt•ld out during his 'lay in England."­
.. TB& TtliES," .Uarch Wilt, It-~. 

J)ecem~, r 5th, lH:2S: From Holland conws th, report tha.t 

large <JUantiti(lll o£ duc.1ts 1m' manufacturing theru 
for account of tho Hoihschilds. The bars of gold 

for thnt purposo rue regularly supplied from 

En~land, nod tho coh is as regularly sent off to 
Vienna in loads of 100,000 ducats ca.cb by way 

of Frankfort. 

----- ------ -

( S3 l 

1828. 
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t82& 

t828. 

t 830. 

LOANS 

BRITISH GOVERNMENT 

TREASURY BILLS. 

BRAZILIAN GOVERNMENT 

5 , LOAN. 

FRENCH GOVERNMENT 

4 % LOAN. 

( s l ) 

Amount In Stook 

.£3,000,000. 

.£800,000. 

p,.Jeo or 
luue. 

Foe. 80,000,000 Fcs. 102 
abt • .£3,200,000. 71 cts. 



AENAIIK8 

A.ugutf, 1828: Allviccs from Fmnkfort nnnonncL'<l the nrri<'al 182& 

of the brothers Hothschiltl in that city, to be speedily 

followed by thnt of several other Continental bankers, 

nmong whom n finttncir.l <'ongn•ss wns to be hrld, in 

which would bo dis<·nss ·d the qn~~tion of furnishing 

soveml Cnntiuentnl Governmculij with the means 

of rcduoing the inter~st or their publio debts. The 

3pocnlatur.~ ou IJHt IUUUO) umrktlL weru closoly watching 

the movements of the Rothechi lds !lJHl pnblio securities 

bad in conscqnonco ox~wrienoed a decided tendency 

to a rise. 

N. :U. Hoth•child tcndcrd sucC'e.~~rully for the whole amount 

on ~hnlf of himsl'i£, Gtyruullcr & Co., Arnstein and 

Eskclcs nnd Sill!\. (Sre \ppt:ndix, Xote II.) 

Contract._'(} for by X. :.\£. Hotb~,·hald nod 'fhomns Wilson 

·~ Co. 

Contracte<l for by N. :.\f. Hothschiltl. 

( S.'i ) 

: • • • • • 

18211. 
BRITISH. 

1829. 

BRAZILIAN. 

1830. 

FRENCH. 

• 



LOAII8 

PRUSSIAN GOVERNMENT 

4 'l. LOAN. 

DUTCH GOVERNMENT 

2l % LOAN. 

BELGIAN GOVERNMENT 

5 '- LOAN. 

GREEK GOVERNMENT 

5 •~ LOAN. 

Amount In Stock. 

£3,800,400. 

£1100,000. 

£2,700,000. 

£2,343,750. 

Prtce or 
teaue-

® 98. 

@ 75. 

cg 99f. 

~~~~E~~·---------------------------------------

( SG ) 



REMARKS 

ContTacted for by ;\. M. Rothschild. 

The Spanish Government mortgage tho Almaden Quicksilver 

Mines to tho liouso of Rothschild o.s security for 

the due payment o! tho interest of their Loa.ns. 

Contracted for by N. M. Hothst•hild. 

Contracted for by N. \[. Rothschild o.ud de Rothscluld 

Freres, Pari~. 

Contracted for by ~. M. Hotb~<ehil<l. 

Loan guaranteed by EnglaoJ, France and Russia upon 

the eleYo.tion of Primo Olho of Bavaria to the 
throne. £550,000 of this Loan was paid over to 

Turkey in consitlorntion of having ceded portion of 

territory on the establishment of the Greek Monarchy. 

( 37 ) 

0 • 

1830. 

PRU881AN. 

1831. 

SPANISH. 

1831. 

DUTCH. 

1832. 

B£LQIAN. 

183S. 

QR££1<. 

• 



• • 

LOANS 

!!!!:. BELGIAN EXCHEQUER 

BILLS. 

1U& 

-

PORTUGUESE GOVERNMENT 

3 % LOAN. 

DANISH GOVERNMENT 

~ % LOAN. 

WEST INOlA LOAN. 

BELGIAN GOVERNMENT 

3 % LOAN. 

( Stl ) 

Amount In Stock. 

£ 4,000,000. @ 67!. 

.£8,000,000. @so. 

£16,000,000. 

£2,760,000. @ 73~ 



REM ARKS 

183.'3. F~bruary : ~. ~f. Hotbschild engages to take a 

considerable amount in tho New Belgian Bons 

Royaux or ExcltM)UJr Bills, bearing interest at 

8% per annum to be redeemed in ilfo.y, 1834, 

by tho Bclgio.n Government. 

1113S. 

BELGIAN. 

Contracted for by ~. M. Hothsohild. £1,000,000 of the 1835• 

proceeds of this Loan npplicd to the conversion of 
the G% Lon.u. 

Contracted for by N. M. Hothschild. 

Loan raised to compensate lhc slave owners in Jamaica 

and elsewhe-re. Controctcd for by X. M. Rothschild, 

his l.eniiE'r beiug the only one prc;ented, the other 

li~ts ho.ving bct>n withdrawn. The tenus accepted 

were £75 of Con.ols, .£25 in 3 per cents. and 

13s. 7d. in long annuities {¢r every .£100 in money 

subscrih.>tl . (!>~~ Appcndi,., Xotfo lli.) 

PORTUOU&SL 

1836. 

DANISH. 

:!!!.!!:. 
W£8T INDIAN. 

1836
: Death of 1:\. M. Hothschild. (Ste Appendix, Note Y.) 18311. 

Contraoted for by N. M. Hothsobild & Sons. 

( 39 ) 

0 • 

1838. 

BELGIAN. 

• 



' • • 

' 1 

I • 

111311. 

1841. 

1844.. 

1846. 

1""· 

-. . 

LOANS 

LOAN TO THE UNITED STATES 

BANK. 

BRITISH EXCHEQUER BILLS. 

FRENCH GOVERNMENT 

3 % LOAN. 

BELGIAN GOVERNMENT 

2~ LOAN. 

NORTHERN OF FRANCE 

RAILWAY. 

LYONS, PARIS, ULLE, 

VALENCIENNES RAILWAY. 

Amo~.o~nt In Stook. 

£900,000. 

£15,000,000. 

Prte. ot ....... 
€ par. 

Foe. 1150,000,000, ®fee. 78·52. 
o.bt. £6,000,000. 

.£6,231,064. 

Fca. 1150,000,000, 
abt. £6,000,000. 

Fca. 200,000,000, 
- o.bt. £8,000,000. 

@ 5Sf . 



-

PEMARK8 

Contracted for by ~. ?,f. Rothschild & Sons and 

de Hotbscruld Frere•. 

N. 11!. Hothscbild & Sons apply for and rBCeive the whole 

of the nmcmnt. 

Contro.cted for by de Rothschild Frilres, Paris, in 
conjunction with N. M. Hothschild & Sons. 

1839. 

UNITE!) 

STAT!!& 

1839 . 

BRITISH. 

~ 
FRENOH. 

Contracted for by de Uothschild Fr<m:s, Paris, rn 11144. 

conJunction with ~- )[. Hothschild ,\: Sons, being 

Ole Bcl~o,>inn Hcntco \lbiC'h the Dutch Government, by 

virtnrJ of it~ treaty, btul 11t its dispo.al. 

~- ll. llotbschild & Sons and de llotbschild Freres, 
Paris, op~:u liRts of subs<'riptums. 'l'hc .\rticles of 

AssociMion C'Onstitul< tho Council of Administration 

lis follows: Baron ,Jnwrs du J!utbschild, Pr.,sidcnt, 

llarou ~ll.lhun do Hotbschild, Brmklor, Hnron Lionel 

de Uothsch!ld, Btlukcr. 

--
( II ) 

• • 

BELGIAN. 

!.!!!: 
FRANCE. 

• 



1S47. 

• • 

LOAN$ 

IRISH 3 . LOAN. 

AUSTRIAN GOVERNMENT 

6i( LOAN. 

( 42 ) 

Amount In Stock.. 

.£8,938,647 9s. 8d. 

.£3,600,000. 

Pri .. ~ 
leaue 

89J . 

@90. 



REMARk& 

Contracted for by ~. )[. Rothschild & Sons and Baring 

BrothPrs to misl• {:H,OOO,OOO for the ~upply of food to 

Ireland during the famine>. 

P revious to the ibSUll of ihis Loan, the pnrt tak!'n by 

~. )f. Hothschiltl & ~ona in the> organization of the 

Irish Fnmino Fund WM urknowlt•dged by" TOE Tores" 

in thu followinlf words : " lt WBR in Baron Lionel's 
own room in :Now Court, in Decmnher, UW.H, that 

the BritiRh Holic£ As~ooitLtion was organized, 1fessrs. 

N. :\1. HothHchil<.l & Sons subscribing with others 
tho munilicont ijUIU of Cl ,000. 'l'his l~cl to the 

fonuo.tion of tL l'OmlnittN•, consiHting of the most 

~nrinent mt•rchnnts and hankers of the Uity of 

London, and tim c:dlt•t·tion of u fund amounting 

to upw nrcl~ of t.'iOO,OCO, for the• relief of tim ,;tan·ing 

pcnl'llntry of tho si•kr £\ing.Jom. 'l'hrou~hout the 

p<:riod of cxtn·nro t•r• '""' B:non Lion<'l was 
imlcfatigablo iu his Clwrlions." 

X. ll. RothS('hit.l & &>no r,•now their contmct with the 

Span1sb Oovcmuumt for the Almadt•n Quicksilver 
:\1 incs at tho rate of SiO pc r quintal. Another hou~e 

o!Jen•d $•311 . 

.l'll,20o,OOO n·s<•rvud for N. ~r. Hothschiltl & Sons, the 

relw~uung .Cl,'Y/0,000 boing rcs!'rvcd for "ubscription 

at .Frankfurt. 

( 4~ ) 

0 • 

1847. 

IRISH. 

!!!!!:. 
SPANISH. 

!!!!.!:.. 
AUSTRIAN. 

• 



1862. 

1853. 

1855. 

LOANS 

BRAZILIAN GOVERNMENT 

4l " LOAN. 

EASTERN RAILWAY OF 

FRANCE. 

BRITISH GOVERNMENT 

3 LOAN. 

FRENCH GOVERNMENT LOAN, 

4i % or 3 % at the option of 

Subscribers. 

~ 
~~------

( 41 ) 

Amount In &lock 

£1,040,600. 

Fca. 62,500,000, 
o.bt. £2,600,000. 

£16,000,000. 

Prfee or 
IMUL 

@ 95. 

@par. 

Fca. 750 000 000 ~ 4
l % ® } 

' ' ' = abt. £30,000,000. fcs. 89.46. 

1 3 !. ® 
res. 63.23. 



REMARKS 

Conlracted for by N. :\I. Hoth~child & Son~. 

Couver.~ion of 5% l3elgian BondB of UllO, 1842 and 184A. 

N. l\1. Hoths<'hilcl & Sons rert•ivu instructions from 
OoverniUNlL that new Bond~ at J! % will be issued 

at their ullicl' in rxolll\ngo for th<1 abow. 

Issue of 12-5,000 Bond~ of llOO fmno•, applica~ons receh·ed 

by X. hl. RothMhila & Sonij. 

N. ~. UothJ;ohild & Scm~ rer.ti,·c Bpplit·ationR for the French 

LoM of ..C20,000,000 1<1 thtl amount of £6,000,000, 

which application< \1 <"•' not ncc<•pted, the wholt! of 
the Loan having l>et•n taken b) incli,;dual npplications 

in Franco of 600 Iranrs Ho•ntc:~ and under. 

X· l(. Roth~ch.i lol ~ Sou~ "Mr•"' w tnke tbc whole of the 

LoM in Consols 3 %, at p11r, in :\<ldition to an annuity 

of 1-Js. Gd. l.o:·rminablo in ao Yt'MS. 

N. M. Rotbschiltl & SonM rect•ivu applications in London, 
the o.mouut of tho sub,criptiuna receiYed by them 

weru 205,000,000 fr:mcb 3 %, and 3,500,000 IrMcs 4~ ,;. 

( ~~ ) 

0 • 

18112. 

BRAZ]UAN. 

!!!!:. 
BELQIAN. 

1854. 
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1858. 
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1858. 

BRrTISH. 
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FRENCH. 
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185&. 

1858. 

1858. 

1858. 

!!!!: 

• • 

LOANS 

TURKISH 4 LOAN. 

BRITISH GOVERNMENT 

3 % LOAN. 

IMPERIAL LOMBARDO VENETIAN 

AND CENTRAL ITALIAN RAILWAY 

COMPANY. 

IMPERIAL LOMBARDO VENETIAN 

AND CENTRAL ITALIAN HAlLWAY 

COMPANY. 

BRITISH GOVERNMENT 

3 i'. LOAN. 

( 4() ) 

Amount In Stock. 

£11,000,800. 

£8,890,000. 

.£8,000,000. 

£3,125,000. 

£11,400,000. 

Price or 
ls.aue.. 

® 90. 

®par. 

@ fcs. 270. 

@ 93. 



REMARKS 

N. :Y. Rothschild & Sons o:Jcr Hr:!e by tender which was 

accoptcd, ~e~srs. PalruE>r, ;\bcKillop, Dent & Co.'s 

tender being only £100 lls. 0<1. The Loan guaranteed 

by Englantl o.nd l<'mll<'o. The allotment of the Loan 

was in the proportion of ':!0% of tho a.monnt applied 
for. 

N · M. Hothschiltl & Son~ u.ccept the contract a.t the 

Governmuut lllinimuiJl of 00 (their tender h1wing 

been aL 89;). 

Loan for Cu,OOO,OOO in money and funding C3,000,000 of 

Exchl!qucr Bills. For uvcry .£100 subscribed 

contmclors to rcrei I'() 8% Consolidated Annuitie~ ; 

with fl'ganl to the £8,000,000 of Exchequer Bills 

the contractor. for thl Lollll to have the opLion on 

the -ame tcno~ as those acceptad for the Loan. 

In £20 shares. Conce-sion grant<'<! to the various houses 

of Uothscbilt!, of which tho London bouse with 

othct capitalists \\Cro apport10nC<l £1,200,000. 

Issue by ~. ;\!. Rothschild & Sons of 156,1.50 3% 

obligations of 500 franc~ each at the price of 270. 

Contracted by N. M. Rothschilcl & Sons. Applications 
£40,000,000. 

( 47 ) 

• • .. t 

18 1515. 

TURKISH. 

!!!!.!:. 
BRITISH. 

!!!!: 
AUSTRo-

1'1"AUAH.. 

18511. 

AUSTRO­

ITALIAN. 

1888. 

BRITISH. 

• 



111118. 

1868. 

1859. 

1859. 

1859. 

• • 

LOANS 

BAHIA AND SAN FRANCISCO 

RAILWAY COMPANY !BRAZILIAN). 

BRAZILIAN GOVERNMENT 

~ LOAN. 

AUSTRIAN GOVERNMENT 

5 LOAN. 

BRAZILIAN GOVERNMENT 

5 LOAN. 

SAN PAULO !BRAZILIAN) 

RAILWAY COMPANY. 

BRAZILIAN GOVERNMENT 

41 LOAN. 

RUSSIAN GOVERNMENT 

5 1. LOAN. 

( (~ ) 

Amount In StocJc. 

£1,800,000. 

.£1,1126,500. 

.£6,000,000. 

.£1103,000. 

£2,000,000. 

£1,373,013. 

£111,000,000. 

Price or 
tuue. 

~ par. 

® 96. 

& 80. 

@ par. 

(i 90 

€ 94. 



IEMARK8 

I~soed by X. ~[. Rothschild & Sons. Concession of the 

line in pcrp<ltoity. Gu:~mnteed interest 7% for 

ninety yenn; (5 % (rom tho Imperial Government 

nnd 2% from tho Province of Do.hin). 

l 85S. Baron Lionel do Holbschild o.llow~J to take his seat 

in the House of Comulona. (Bee Appendix, Note VI.} 

Issued by N. M. Uothaohild & Sons to provide one-third of 

the ca.pitt\1 of t ho Don Podro Segundo l{a.ilway 
C01upa.uy. 

fssued by ~. :111. Rothschild & Sons. 

.!.!!!: 
BRA%JLIAN. 

185 8. 

!!!!!: 
BRAZILIAN. 

1859. 

AUS T RIAN. 

Contmcted for by ~. :\f. Hoth~chilcl & Sons (renewal). 181511. 

l s•ued by X. ~r. Roths<'hild & SoD!I in conjunction with 

P. Cazenove & Co. 

Issued by N. :\[. Hothsohilc & Sons. 

Cont?ncted for by 

de Rothschild 
disposed of. 

N. M. Rothschild & Sons and 

Frere~, Po.ris, £1),000,000 al reo.dy 

------- -
( ~0 l 

I :; • t .. ' 

BRAZILIAN. 

18159. 

BRAZILIAN. 

1880. 

BRAZILIAN. 

1882. 

RUSSIAN. 

• 



r 
l 

• • 

18113. 

!!!!: 

LOANS 

ITALIAN GOVERNMENT 

5 " LOAN. 

BRAZILIAN GOVERNMENT 

4i % LOAN. 

BRAZILIAN GOVERNMENT 

5% LOAN. 

SAN PAULO (BRAZILIAN) 

RAILWAY COMPANY. 

SOUTH AUSTRIAN, LOMBARDO, 

VENETIAN AND CENTRAL 

ITALIAN RAILWAY LOAN. 

SOUTH AUSTRIAN, LOMBARDO, 

VENETIAN AND CENTRAL 

ITALIAN RAILWAY LOAN. 

Amount In Stock. 

Fca. 75,000,000, 
abt. £3,000,000. 

£3,8011,300. 

£6,963,600. 

£200,000. 

£6,000,000. 

£3,600,000. 

~ NEW SOUTH WALES GOVERNMENT £1,000,000. 

5% LOAN. 

( 00 ) 

-

Price of 
fNUe. 

® 71. 

® 88. 

® 74. 

@ 95. 



FEMARK8 

Issue by N. :\{. Rothschild & Sons of .£20,000,000 sterling 

(500,000,000 fmn~~), .£3,000,000 being n.ppropriated 

to the English rno.rkeb. 

Issued by N. M. Rothschild & Sons to redeem the 

remainder of tho 182-4 , 1825 :md 18·13 Lolllls. 

1883. 

ITALIAN. 

18113. 

BRAZILIAN. 

Issued by N. M. Rothsrbild & Sons to meet the 1885• 

extraordinn.ry expenses of tho empire. 

7 % Debentures issued by N. M. Rothschild & Sons 

repayo.blo o.t par in J 809. 

Issued by N. M. Hothschilcl & Sons, do Rothschild Freres, 

Paris, o.nd :\I. A. do Hothscbild ,~ Sons, Fro.nkfort, 

at 465 fro.ncs {or eacb Bond of !:20. 

Issuea by X. l!. Hothschild & Sons tiS follows :-

.1:1 '"'"' .vvv,OOO redeemable in 1875 at ..ClG ls. Gd. for each 

Bond of £20, t10d 

.£1,800,000 rcdcernablo in J!-!76 n.t .£Hi l5s. Od. for each 

Bond of .1:20. 

Contracted for (by tl.'ndcr) by N. :\1. Rothschild & Sons 

n.nd tho Now South \\'ales Bnnk. 

------

( 01 ) 

I ; .... t .. t 

BRAZILIAN. 

!!!!:. 
BRAZILIAN. 

1888. 

AUSTRO.. 

ITALIAN.. 

18118. 

AUSTRO.. 

ITALIAN. 

NEW SOUTH 

WALES. • 
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1870. 

1870. 

1871. 

1871. 

: . .. 

LOANS 

RUSSIAN 6 /( CONSOLIDATED 

RAILWAY BONOS. 

SPANISH QUICKSILVER 

MORTGAGE 5 l( BONDS. 

BRAZILIAN GOVERNMENT 

5(; LOAN. 

RUSSIAN GOVERNMENT 

5 % CONSOLIDATED BONDS. 

( 6;1 ) 

Amount tn 6took 

.tlll!a,OOO,OOO. 

£2,318,000. 

£3,459,800. 

£12,000,000. 

Pfice of 
lnue. 

@ 80. 

@so. 

® 89. 

® 8lt. 



REMARKS 

Februn.ry 17/h, 1870 : Fn.nkfort advices state thn.t the 

Baden 5% Loan of 6,000.000 thalers brought out by 

the RotbHcbilds at 99! % bas been subscribed so 
mpidly thn.t the list had to be closed within a few 

hours.-" Tn£ 'J'mF.R." 

Contra.cted for by N. M. Hl!tbschild & Sons a.nd 

de Rothscb ild Frlln•s, Paris. 

Contracted for by N. M. Tiothschild & Sons a.nd 

de Rothschilcl Fn'res, Pa.ris. The Spa.rusb 

Government engages to consign for thirty years 

all the protlnC'e of tb<.' Almaden ?>Iines to 

N. \[. Roth•<-hild & Sons, who are exclusively 

cbarg<.'d with the aaln of it. 

The Yarious hou~e~ of Rotbst•bild, at the bead of a group 

o( bankers, nclvance 1:1,000,000 to the Austrian 
Oovcrnm!'nt for tbro) months at 8% per annuw. 

Issued by N. )[. HothschiiC. & Sons. 

Contr•~ted f b N '1 '"" or y . ,, . Rothschild & Sons and 

de Rothschi ld l?reres, Paris. 

( 63 ) 
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1871. 

18T1. 

!!!!, 

• • 

LOANS 

•RENCH NATIONAL 

s • LOAN. 

Amount In Stock. Price of ,..., .. 
Fca. 2,000,000,000 fcs.82.50. 

In money, 
- abt. £97,500,000 Stock. 

SOUTH AUSTRIAN, LOMBARDO, 

VENETIAN AND CENTRAL 

ITALIAN RAILWAY LOAN. 

CITY OF NEW YORK 

6 ';! LOAN. 

RUSSIAN 5% CONSOLIDATED 

BONOS. 

( 61 ) 

£115,000,000. 8 43·25 %-

$115,000,000, ® 92i. 
£3,121,875. 

£115,000,000. @i 89. 

--~ .. ~ 



----------------~~~-~~~ 

Issued by X. )I. Rothschild & Sons m conjunction with 

Baring Brothers. 

In connection 11 ith the payment of the ·war indemnity to 

G.,nntmy, for "hich the proceeds of this Loa.n as 

well as tboso of lhe lts72 Loan, were applied, 

N. Ill. Rothschild & SonR, at the head of a group 

of bo.ukrrri nml Jln:mciord, guaro.ntccd to maintain 

the sto.bility or the foroign exchanges nnil thus 

grctltly fncilitt\lrtl the pnymcut or the indemnity. 

'fbo trnnHrui,siun of till' funds to Germany, which 

was t•fft·t't<•il cbielly hy rt•ruiLlrmcc< in bills of exchange, 

wo.s cnrrictl out in conjunction with Baron Alphonse 

de Rotb~cbiiJ, of Puris, nud this iuuncnsa operation 

calll..:l into play all tho n•sourccR and ent:rgies o{ 

the Uothscbild f:uuily :mtl its o.llies. 'The work and 

anxiety im·oh ed in hiR vast undertaking would have 

prostrawJ any man of inf .. rior c.'\librtl. 

hsued by X. li. Uotbschill & Sons. 

Issued by X. l[. Rothschild & Son~. Redeemable at 

in l!J()l. Exclt:mgu t~OO 2:;. 6d. (l(Jr $1,000. 

Contracted for uy 
de Rothscbild 

~. ~1. Hotbschild & Sons 

Frlm!S, Paris. 

par 

and 

1871. 

FRENOH. 

11171. 

AUIITRG­

ITAUAN. 

11172. 

NEW YORK. 

1872. 

RUSSIAN. 

~ 
~ 

~ 
--------------------~ 

( 6(j ) 

I "' .. t .. t 

• 



1872. 

~ 

1878. 

!!!!: 

1874. 

187 5. 

• • 

LOANS 

CHANNEL TUNNEL COMPANY, 

LIMITED. 

FRENCH NATIONAL 

5 ' LOAN. 

UNITED STATES GOVERNMENT 

5 •; FUNDED LOAN. 

RUSSIAN CONSOLIDATED 

5 •t BONDS. 

HUNGARIAN 6 TREASURY 

BONDS. 

HUNGARIAN 6 TREASURY 

BONDS. 

BRAZILIAN GOVERNMENT 

5 "/ LOAN. 

NEW ZEALAND IMMIGRATION 

AND PUBLIC WORKS 4J % LOAN. 

( GO ) 

Amount In Stock. Pf"ioe of 
fMue. 

£80,000, @ par. 
In 4 ,000 Shares 

or £20 oach. 

F'c• 3.000,000.000, 1/1 R4i 
In money, 

abt. £141,500,000 
Stock. 

$800,000,000, ® £10216s. 2d. 
£61,692,500. por Bond 

or $500. 

£16,000,000, @ 93. 

£7,500,000. @ 89. 

£7,500,000. 0 91t 

£5,301,200. 

£4,000,000. @ 94. 



REMARKS. 

Applications re<:!'ived by ~. :U. Rothschild & Sons. 

Applications received io London by N. l'lf. Rothschild & Sons, 

Baring Brothers, and the l!'inaocial Agency of the 

French Government. 

Ooutraoted for by .N. M. J:!.o;bscluld & Sons, Barmg Brothers, 

aud others. 

Contracted for by N. M. Rothschild & Sons and de 

Rothschild Frercs, Paris. 

Issued by N. M. Uothschild & Sons in conjunction with 

Berlin, Frankfort, V.enna. and Buda Pestb. 

1s•u<'d by ~. ~t. Rothschild & Sons in conjunction with 

Berlin, Fnwklort, Vienna and Buda. Pesth. 

1872. 

BRITISH. 

1872. 

FRI!NOH. 

una. 
UNITI!D 

STATI!S. 

!!!!:. 
RUSSIAN. 

1878. 

HUNGARIAN. 

~ 
HUNGARIAN. 

1874. Death of Dtnon Mayer do Hothschild. (Su Appendix, !!!!: 
~ote IX.) 

Issued by N. M. Hothsohild & Sons. 

Issued by N. M. Rothschild & l:loos. 

( 67 ) 

• • I • ... . .. ' 

1875. 

BRAZIUAN. 

!.!!!:.. 
NEW 

ZI!ALAND. 



LOANS 

11176. SUEZ CANAL 

SHARES. 

1875. RUSSIAN CONSOLIDATED 

4\ ~ BONDS. 

UNITED STATES GOVERNMENT 

4 i FUNDED LOAN. 

HUNGARIAN 6 " RENTES. 

Amount In 6toek. 

£15,000,000. 

Price of 
lq.ue. 

@ 92.. 

$300,000,000, € £1031 per 
£62.,100,000. $500 Bond. 

£8,000,000, 

UNITED STATES GOVERNMENT $700,000,000, @'£102.! per 
4 % FUNDED LOAN. £143,850,000. $500 Bond. 

( 6tl ) 



UMARKS. 

The British Government buys from the Khedive of Egypt, 

through N. )I. Rotb;cbiltl & Sons, who adviUlce the 

purchas" money, 17G,li0'2 shares of the Suez Canal to 

the amount of .C3,fl7tl,5B2, the Egyptian Government 

being authorised to dmw on Messrs. Rothschild at 

sight for tho amount. These 176,002 shares repre­

sented at pnr valuo C3,1l32,040, Bnd were pn.rt of the 

origin<>! &ub8ori ptiou of Said .I'nch<>, no.mely 177 ,G42 

shares, being .C 136, JOO loss than half the whole share 

capital of tho Compn.ny. (8ec App<'ndix, Note IV.) 

N. :u. Rothschild & Sons nnd cle Rothschild Freres, Paris, 

are authorised Lo ncgotio.to tho sale o! .£8,000,000. 

Issued by N. :U. Rothschild & Sons in conjunction with 

J. S. :\forgan & Co. nod Seligman Brothers, to redeem 

and cancel an oqulll n1nount of Unit.W States 5 20 

G% Bonds. 

18715. 

BRITISH. 

1S78. 

RUSSIAN. 

18711. 

UNITED 

STAT IE& 

11:$76. Death of Sir .\nthony de Rothschild. (Su .\ppendix, ~ 
Xot.e VTIT.) 

lssued by N. )!. Hothschild & Sons w conjunction with 

Pari~, Berlin, l~rilllkhrt, Vienna and Budn Pesth. 

Issued by N. l\I. Rothschild & Sons in conjunction with 

J. S. l\Jorgau & Co., Seligman Brothers and Morton, 

Rose & Co. 

-

I :; ... t .. ' 

lS77. 

HUNGARIAN. 

IS77. 

UNITED 

STATES. 



1STL 

1879. 

1&81. 

1aa2. 

1aa2. 

1S8S. 

• • 

LOAN& 

EGYPTIAN STATE DOMAIN 

5 "L LOAN. 

HUNGARIAN 4 % GOLD 

RENTES. 

THE BENGAL CENTRAL 

RAILWAY COMPANY, LIMITED. 

THE ROHILKUND AND KUMAON 

RAILWAY COMPANY, LIMITED. 

THE BENGAL AND NORTH 

WESTERN RAILWAY COMPANY, 

LIMITED, 4 , 

BRAZILIAN GOVERNMENT 

4 1 ~ LOAN. 

( GO ) 

Amount In Stock 

£8,!100,000. 

£16,000,000. 

£1,000,000. 

£200,000. 

£2,200,000. 

£4,!199,600. 

Price or 
INue 

ll 73. 

@ 75i. 

@par. 

@ pal'. 

@ par. 

@ 89. 



REMARKS 

Contrnctod for by ~. ~[. Rothschild & Sons and de 187& 

Rothschild Fro'res, Paris. The proceeds of !ill lands 

sold to bo applied to the redemption of Bonds. 

1879. Dt)atb of Darou Lionel do Rothschild. (See Appendix, 

Note VII.) 

£0YPTIAN. 

1878. 

Issued by N. 1\I. Hothachild & Sons. Subscription lists 1881. 

opened n.lso in Pnri6, Budn. Pesth, Vienna, ete. HUNGARIAN. 

Issued by N. 1\f. Rothschild & Sons and Baring Brothers 

& Co. in sharos of £10 each. 

Issued by ~. :If. Rothschi:d & Sons in shares. 

Issued by N. :II. Hoth~cbiH & Son~ and Baring Brothers 

& Co. .£1,200,000 o.lrendy subscribed nt p:~.r. 

Issued by N. 1\f. Hotbschiltl & Sons. 

------
( Gl ) 

I ' 
.. • .. t 

1881. 

INDIAN. 

1882. 

INDIAN. 

1882. 

INDIAN. 

~ 
BRAZILIAN. 

'~ 
~ 

eu:eE<)l8! 

-



11183. 

~ 
March.. 

• • 

LOANS. 

HUNGARIAN 4 GOLD 

RENTE$. 

BAHIA AND SAN FRANCISCO 

RAILWAY COMPANY, LIMITED. 

(Timb<S Branch.) 

HUNGARIAN 4 :Z GOLD 

RENTES. 

HUNGARIAN 4 GOLD 

RENTES. 

( 62 ) 

Amount In Stock. 

£5,095,630. 

£298,120. 

£10,000,000. 

Prk:e of 
luue. 

£16,000,000. 8 £77 73. 6d. 



REMARKS. 

Conversion of tho Hunguian G% Gold Rentes or Bonds 

exchangt'd a,_'llin!lt the ne\1 4 %, on the basb of 

t74 12~. Gd. nominal capit.:ll of the 6% to be 

equivalent to 1:100 notninnl capital of the 4 %. 
Conversion cnrriocl out by N. M. Rothschild & Sons 

in conjunction w ilb Paris, Budr\ Pesth, Yiennn, 

Frn.nk!ort and Borlin. 

Issued by N. 111. Hotbijohild & Sons, 11,90G shares of .£20 

each. ] mporinl Bmzilin.n Govornrnont 0% Gun.rnntee. 

Conversion of 6% Gold Hontcs. l!!sue of .£10,000,000 

lJ ungarinn 4 % ll<·nlt·ij in excbnn~:c for o.n equivnJent 

:unount of (l% em Ute hnsis of C74 17s. 6d. nominal 

capit.'ll to b.., <'IJIIimh•nt to .£100 t·apital of 4 ,;. Issued 

Ly X. :II. UolhS<'hild <\: Sons in conjunction with 

Pari~. Yi!'nna, Bncla Pcslb, DerliD, Frnnkfort, Cologne, 

Amsterdam, Bru$<di nnd .\.ntwerp. 

Conversion of the ~lnnce of the H un~'l'lrinn 6 % l!entes. 

E¥ery .1:7.') 1 ls. 6<1. nominal capitnl of the 6% Rentes 
being equivalent to ClOO noruiunl rapital of the 

! % Hcnt,·~. Subs··riplious in cash, .£77 7s. Od. 

New Ut•nte~ isijutJd by X. M. Rothschild & Sons, 

nucl list~ op.•nl•d ol~o iu \'iennll, Budn. Pcsth, Paris, 

Berlin, l•'rnokfurt, Cologne, Amsterdn.m, Brussels 
and ·\ ntwcorp. 

{ U3 ) 

. ' I ' - ... ' 

!.!!!: 
HUNGARIAN. 

1884. 
BRAZILIAN. 

1884. 

HUNOA.RIAN. 

1884. 

H UNGARIAN. 



11185. 

1888. 

. . . . .. 

LOA.NS 

EGYPTIAN GUARANTEED 

3 '-' LOAN. 

BAHIA AND SAN FRANCISCO 

RAILWAY COMPANY, LIMITED. 

( 6-4 ) 

Am®nt In Stoek 

£9,424,000. 

£20,000. 

Prlu ol 
fuue. 

g par. 



REMARKS 

N. 11. Rothschild & Sons admucc tl,OOO,OOO to the 

Egyptio.n Govc•rnn.cnt on nccount of the Stnte 

Domain~ of Eg) pt.-Sir :\Iich:u-1 Hicks-Beach, when 

Chancellor of tlw f.x<-hi'IJU<-t, te•tifi<'il in Pnrlilllllent 

to the scrviccl! c·ouf~;rrccl on Egypt by the Jjb<'mlity 

of the Rothschild~ in the follm\ ing words : " The 

late> Prillle ~!inial<'' has stated that Egypt was in 
illlminont d~ng<•r of lmnltrupt,<>y. In fn<'t it wau mwnd 

only by monthly tulvnn<'CR mndo by MPssrs. Rothschild 

upon no lcgt~l scc·urily, but siltlply l•n the sl:'<:nrity of 

n. private noto from tho lnte Forei~o.rn Secretary. The 

greatest cl!lugl•rt~ might hnvt> oc<'urrccl if the issue 

of th<' Loan (viz., th•• I':gyptirm Gnamut~ed Loau} 

hacl been o.ny longfr llclayc<l." 

Issued by~. :\f. Hoth~<'biltl & Sons uu<ler th" joint guaro.ntee 

of Grc:~t Dritnin, Ocrmnny, .\.nstrin-llnngary, France, 

Italy o.nd Rus~in.-'l'ho snc·c•t•,~ of the Luau, ,;ays 

){r .• John Hct•\'0!1, wno rcm~rknble : the scene in 

St. Swithiu\ Lano on the morning the Lonn was 

is~Ul'<l was ooo not ensil y to be forgotten. X ew 

Court ao<l its npproachc< were thronged with a. 

huge, eager, htruggliog cro11d, all nmdous to obtnin 

aUotweuts. 'J'ho stream of npplic:mts poured in so 

fast that the wholft Ltl:lD wu.s .ubscrilwd for >COD 

aftt·r tltc cloorg \n•ru opt·nC'cl. 

Debentur~s issuctl hy N. )[. Hothst'hiltl & Sons. 

( C6 ) 

0 • I • . -. 

1884. 

EGYPTIAN. 

!.!!!: 
EOYPTIAH. 

!!!!: 
BRAZI LIAN. 

• 



r 
l 

1S8S. 

18811. 

1888. 

18811. 

1847. 

• • 

LOANS 

BRAZILIAN GOVERNMENT 

~ 7.. LOAN. 

MANCHESTER SHIP CANAL 

COMPANY. 

CHILIAN GOVERNMENT 

4tJ LOAN. 

CHICAGO, MILWAUKEE AND 

ST. PAUL RAILWAY 

s • BONDS. 

( GG ) 

Amou"t In Stock 

£6,431,000. 

Al7,2!iO,OOO. 

£6,010,000. 

$4,000,000, 
£600,000. 

Price ot 
I seve. 

® 95. 

@par. 



R£1\IARKS 

Conv~rsion of the Dn~b 1 % Stock into a 3! % Stock. 

Notice st>nL to British holders by X. ~f. Rothschild 

& Sons. 

Issued by N. t.I. HothRchild & Sons. 

I ssued by N. l\!. Hothschild & Sons in conjunction wit.h 

tho Bnnk of Englnnd nt ~fnuchester nncl various 

other hnks. AuthoriRed slmre capital .Ctl,OOO,OOO in 

800,000 aha.re:1 of !:10 cnch. 

Issued by N. M. HothKt•hiltl & Sons for the conversion nnd 

r.,dcmption of the Chi! inn !i ; Loan of 1858, 6 ~ of 

1867, and tb~ 6 % of H!70, 1873 nud 1875. Price 

for ijUbRcription Ol'\i. In the con.,·en;ion £100 4j % 
Bond and a bonus d llis. CJlsh given for every £100 

pre~cnted. 

Issued by~- :U. Uotha<'bild.!: Sono. A $Ub.;cription nl110 opru>ed 

in New York. Bond~ rep.'l.yablc in January, 1921. 

Conven;ion of 5 ,. Bonds of tho Hussinu Mortgage Compo.ny 

into ·11 Bond~. Capital ancl intrrcsl ~amnteed by 

the Hu;,~io.n Go,·enmcnt. C:nsh bonus of 17s. 3d. 

allowed. Notioo scut to British holders by N. )f. 

Rothschild & !:lCJus. 

( 67 ) 

0 • . -. 

11188. 

DUTCH. 

1888. 

BRAZILIAN. 

1088. 

BRITISH. 

1888. 

CHIUAN. 

!!!!: 
AM£RICAN. 

!!!!: 
RU881AN. 

• 



1887. 

~ 

!!!!! 

11188. 

• • 

LOANS 

BENGAL AND NAGPUR 

RAILWAY COMPANY, LIMITED. 

MANCHESTER SHIP CANAL 

COMPANY 5 PREFERENCE 

SHARES. 

CHILIAN GOVERNMENT 

4p:' LOAN. 

BANK OF TARAPACA AND 

LONDON. LIMITED. 

THE NAVAL CONSTRUCTION 

AND ARMAMENTS COMPANY, 

LIMITED, SHARES. 

BRAZILIAN GOVERNMENT 

4 l X, LOAN. 

( G8 ) 

Amof.lnl In Stock 

£3,000,000. 

£4,000,000. 

£1,160,200. 

£1,175,000 

£255,000. 

£6,297,300. 

Price or 
luue. 

€ par. 

@par. 

@) 97!. 

<!J par. 

3 par. 

@ 97. 



REMARKS 

Issued in 100,000 shares by N. ~!. Rothschild & Sons. 

4% Government of lndin. Gua.ranke. 

Issuud by N. ~. HothRcbild & Rous in conjunction \\;th 

Baring BrothMs. 

Is~nod by N. M. Hotbachiltl & Sons tor tho pnrpoao o£ 

providing for tho payment of certificates issued by 

tho Peruvian Oovenlln<'nt nH purchase money for 

Saltpetre works situ:Lted in ~·ampnoa, which then 

becatno the property of tho Chilian Government. 

1887. 

INDIAN. 

1.!!!:.. 
BRITISH. 

~ 
OHILIAN. 

Applications roct.'h·cd hy N. M. HothKchilcl & Sons. The 1888. 

Cotnp:my \\1\.'1 foruu 1 Dt•ccrnbcr llth, U!81::!, as the 

Bank of 'l':mlp•wn. anll T..on«lon, Limited. The name 

was changed into t lll.t of Dank of Taropac.~ and 

Aro,.:entina, Limited, in Dt•ccmber, 1900, on the 

&c<JUisition of tho undE-rtaking and ass.:ts of the 

Anglo-Argentino Bank for 1:32.5,000. 

Issued by X. ~f. Rothschild & Sons. I~i!'l;t issue of 00,000 

shares, of whi<·h 51,000 of .£:) each offered for 

sub»<'ription. 

Issued by N. M. ltothschild & H<>ns. 

1888. 

BRITISH. 

188& 

BRAZIUAN. 

~ 
------~ ------------------------~~<>~ 

( GO l 

0 • 

• 



• • 

laa& 

188& 

1881L 

1889. 

1889, 

March. 

LOANS. 

EGYPTIAN 4~ LOAN. 

MAXIM-NOROENFELT GUNS 

AND AMMUNITION COMPANY. 

MANCHESTER SHIP CANAL 

COMPANY 4 t MORTGAGE 

DEBENTURES. 

THE BURMA RUBY MINES. 

LIMITED. 

RUSSIAN GOVERNMENT 

4 LOAN. 

RUSSIAN GOVERNMENT 

4 , BONOS. 

( 70 ) 

Amount 1n Stock. 

£2,330,000. 

£1,800,000. (! par. 

£1,Sil9,000. € par. 

£300,000. ®par. 

£27,885,000. Con•er11ion. 

£49,120,783 12$. Con•er11lon. 



R~MARKS 

Contracted for by N . .M. Hothscbild t\: Son,, their Paris 

and Fmukfor~ houses, aud S. Blcicbroder, Berlin. 

Issuecl by N. 11!. Hothscbil!l c\: Sons, nz., .£1,400,000 in 

£.5 Sh:u~~ and t 1QiJ,OOO in (j% Debenture Stot'k. 

Issued by N. M. Hothsohilcl & 8ons and llt~riug Brothers. 

lssuod by N. 1\f. Rothschilcl & SonR, in 290 Ordinary Shares 

Bnd 1,000 J.''onndcrs' Shares. 

Bonds issued by N. ~1. Rothbr h ilcl & Sons ro be applied 

~ the con\'t•rsion ancl r.•piL}'ment of the 5% R:lllway 

Loans of 1~70, 1A71, Hs7:l, 1~73 and l&s-1, ew-ry tl,OOO 

or tho /j% Boncl,; t.o be lo<JUi\"alcnt to £1,117 5s. 
capihl or the 4% ll1nds. Lists also OpeDt•d in Paris. 

Dorlin, Prani.turL, ,\lnstNdam and St. Po:t.ersbnrg. 

~ 
EGYPTIAN. 

11188. 

BRITISH. 

1880. 

BRITISH, 

18811. 

BURMIUIIL 

18811. 

RUSSIAN. 

Bond~ i~;lluecl by N. )I. Rothschild t\' Sous tu be applied 18811. 

exctu.ively to the convcroion and repayment of 

tho G% Hail way LoiUls of 1870, 1871, 1873 and 

IH74. !!:very .l:l,CXJO of the 6% Bonds to be 
C'!Uivalcnt to £1,000 tls. &1. cttpitn.l of the 4% 

Bonds. List.s opt:nl.ld also as nbove. 

( 7l ) 

0 • 

RUSSIAN. 

• 



IU8. 

IU8. 

18110. 

18110. 

: . . 

LOANS 

BRAZILIAN GOVERNMENT 

4 LOAN. 

RUSSIAN GOVERNMENT 

4 i: BONOS. 

EGYPTIAN PREFERENCE 

31 LOAN. 

( 7~ ) 

Amount In Stock. 

£19,837,000. 

£11,865,000. 

£29,393,580. 

Pt'lce of 
lAUe. 

(!I 90. 

Con~eraion. 

@ 91. 



REM>.RKS 

Issued by :;\. :If. HothS<·hiltl ,\: Hons to lx• applied to the 

<'onvcNion and rt·<lt•rnption of the ij% Loan" of lb6.5, 

1R71, lt:\75 and lH.Sll. Ewry holder of :~ UOO 5% 
lionel reccivt.•tl in exchange• ClOO J% Bond and 

Cll lOs. in ct~sb. 

Convcrsivu of tlw /1% TTnngarmn 5% Hwrtmg Loa.n of 

IA73 into ·1! % Uunga.rin.n State Hailwn.y BondR, 1889. 

Notice giv('n to British holdt.•rq ancl applicatioos 

rec·eivccl by N. :If. Roths<-hild & Rons. 

1888. 

BRAZILIAN. 

1889. 

HUNClARIAN. 

Bonds i~~m'll by ~. ~f. HothAchiltl & Sons. In the 1890. 

CODVI'Nion for t'\'t•ry 1:100 cnpit'LI of the 5% Lo:m 

of 1HG2, the holtlN to be entitled to £79 ~k capital 

of thE' 1% nntl a p~ymE'nt of C~G in cash. List:, 
aiRo open~'(). almxul. 

Contl'8<'t('d f<>r by ~. :\f. HothS<'hild ,\: Sons, de Rothschild 

Fri!rcs, Pari~, :If. A. von Hothschild & Sons, 

Fraukfvrt, :\lr. S. Hldchrodcr rmd The Disconto 

Gclillllschnft, llt·rlin, fJr tho con\'crsion or redemption 

'Jf lho 5% Prt:ft·n·uc~ Buntls, the rc•pa.yment of tht• 
41% Loan of J~ and t.o provide a sum of 
tEl,:>OO,OOO I · t1 l' ·> or lrrJg&liou pruposcti an couuuut:t ton 
of P<·usiollij. 

- -
( 73 ) 

0 • 

RUSSIAN. 

18&0. 

EGYPTIAN. 

• 



18111. 

18111. 

18lt2. 

: • • • • • I • 

LOANS 

MAI\CHESTER SHIP CANAL 

COMPANY 4 • FIRST MORTGAGE 

DEBENTURES. 

OTTOMAN DEFENCE 

4 'I! LOAN. 

SOUTH AFRICAN REPUBLIC 

5 j( GOVERNMENT BONDS. 

NEW TELEPHONE COMPANY, 

LIMITED. 

CHLIAN GOVERNMENT 

5 LOAN. 

EGYPTIAN STATE 4t DOMAIN. 

WESTERN OF MINAS RAILROAD 

5 % BONOS. 

( 71 ) 

• I I 

Amount In Stoc~ 

£453,000. @ par. 

£6,316,920. 

£2,500,000. @ 90. 

£488,000. @ par. 

£1,800,000. @ 95. 

£8,1500,000. Con•ersion. 

£3,710,000. (fJ eo. 



RlMAR KS. 

Issued by ~. 1[. Hoth$child & Sons. 

Issued by N. :U. Rothschild & Sons. Loan secured by the 

Egyptian Tribute. 

Issued by N. III. Uothsohild & Sons. 

Issued by N. M. Rothschild & Sons; ·18,000 shtues of £10 

e!lch. 

IssuL<tl by N. ~[. Uothschiltl & Rons. 

Intere-t on the E~yptin.n !lhtc DolllAin )[ort~a~tl Boncb 

r.>tlncwl from !i% to 4J %. Convcn;ion carried out by 

~. :\l. Hothschiltl & !ion-, do Hoth•<·hild Freres, 

Pn.ri~, and the administrntiou of tho State Domains 

in C.:11iro. 

Issued by N. 2\L Hoths(·hild & Sons. 

( 76 ) 

I "' ... t .. t 

: 

1881. 

BRITISH. 

1891. 

OTTOMAN. 

1892. 

SOUTH 

AFRIOAN. 

18112. 

BRITISH. 

11192. 

CHIUAN. 

18113.. 

EGYPTIAN. 

!ill-
MINAS. 

• 



';::9<o ---------

18115. 

18115. 

I • -. . 

LOANS 

DE BEERS CONSOLIDATED 

MINES 5 FIRST MORTGAGE 

BONOS. 

OTTOMAN 3~ 7 LOAN. 

RUSSIAN GOVERNMENT 

3l LOAN. 

UNITED STATES GOVERNMENT 

4 LOAN. 

CHILIAN GOVERNMENT 

4 ~ LOAN. 

RIO TINTO COMPANY, LIMITED, 

4 z FIRST MORTGAGE BONDS. 

BRAZILIAN GOVERNMENT 

5 ~/ LOAN. 

( 76 ) 

Amount In Stock 

£3,500,000. 

Pl'k:e of 
IMU&. 

@par. 

£8,212,340. @ 94i. 

£16,B20,000. @l 94t por 
£98 17&. 6d. 

Bond. 

$62,317,500. @ £227 per 
£14,14u,ons. ~1,000. 

£2,000,000. (? 93l· 

£3,600,000. ® 98. 

£7,442,000. ® 85. 



REMARKS. 

Issued by N. :\!. Uothschild & Sons for the conversion of 

the 5! ~ First nnd Second :Uortgo.ge Bonds with 
£3 bonus and int!'rt'ijt accrue-d. 

Issued by N. M. Rothschild & Sons, for the redemption of 

the 6 % I mperial 'l'11rkieh 11:151 nnd 4i% 1871 Loans 

with bonus. 

Issued by N. M. Rothschild & Sons. 

Issued by ~- M. Rothschild & Sons nod J. S. Morgan & Co. 

Issned by X. ~r. Rothschild & Sons. 

Issued by N. :\[. Rothschild & Sons to convert the Fir.it, 

Second and 'rhird ~lortgage 6 % Debentures, £2 

bonus allowed to Bondholders converting. 

Issued by N. M. Rot.bsohild & Sons. 

( 77 ) 

I "' .. t .. t 

1894. 

SOUTH 

AFRICAN. 

1894. 

OTTOMAN. 

1804. 

RUSSIAN. 

1895. 

UNITED 

STATE& 

181115. 

OHILIAN. 

1885. 

RIO TINTO. 

!!!!-
BRAZILIAN. 

• 



. ; I • 

1811L 

181UJ .. 

1811& 

!.!!! 
to 

1801. 

11100. 

11101. 

~OANS 

CHILIAN GOVERNMENT 

s•. LOAN. 

BURMA RAILWAYS COMPANY, 

LIMITED. 

BRAZILIAN 5 ' 1 FUNDING 

BRITISH GOVERNMENT 

2! '1 WAR STOCK. 

THE FOUR PER CENT. 

INDUSTRIAL DWELLINGS 

COMPANY, LIMITED. 

( 78 ) 

-. . 

Amount 1n &lock. 

£4,000,000. 

.e:a,ooo,ooo. 

£8,613,717 9s. 9d. 

£30,000,000. 

£70,000. 

P1"'e4o of 
1NU6. 

(S £10 . 

(il pa~. 



lltMARKS 

Issued by ~. :\!. Rotb~child & Sons. 

Issued by ~. M. Rothsch1ld & Sons in 1!00,000 shares. 

Guar~Lntee of intert'~t at the rate of 2! % with 

addition or i % to 30th J uue, 1001. 

Conversion of tho <1 i ~. l\Iortgago Bonds of the Russian 

Associatiou for Mutunl Credit on Landed Property 

into BondK bearing ir.l.<.'rcst t\t 3/,r %· Nowce given 

to Briti11h holtlt•rs aud applications received by 

'N. ~1. nothschild & Sons. 

Issued by ~. 11. Roth~cbild ~ Sona iu 

and railway gunr.\nll'l'S duo 

30th June, 1001. 

paynl(lnt of interest 

1st July, 1898, t.o 

.£9,000,000 of the stock W.en firm by ~. M. Rothschild 

& Son~. 

In 2,800 shar··~ of 1:~ ea~b. Subsonptionq rccl!il·ed by 

N. )1. Hoth11ohild & Hous. Company formed for 

the purpose or providing the indu•trial cla.sses with 

commodious nnd hoaiU1y dwolliugs at a minimnm 
rent. 

( 79 l 

I :; ... t .. ' 

1898. 

OHIUAN. 

189 8. 

BURMESE. 

!.!!!, 
RUSSIAN. 

1 8 98 to 1901. 

BR.U:IUAN. 

1900. 

BRITISH. 

11101. 

BRITIS H. 
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LOANS 

1801 BRAZILIAN 4 GUARANTEES 

Amount In &took. 

£14,605,680. 

Price ot ....... 

t o RESCISSION BONDS. 

~ 

11102.. 

11103. 

11104. 

BRITISH GOVERNMENT 

2~ o/ LOAN. 

CHILIAN GOVERNMENT 

TREASURY BILLS. 

BRAZILIAN GOVERNMENT 

5 '· LOAN. 

TRANSVAAL GOVERNMENT 

3 ':!: GUARANTEED LOAN. 

Total about 

£32,000,000. 

£1,500,000. 

£5,500,000. ® 90. 

£5,000,000. 

£1,300,000,000. 

Total of loans either contracted for or participated in by 

(One thou&lu.ul Llu-., .. Luudred 
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RE.,ARKS. 

Issued by N. M. Rothschild .t Sou~ in paylllent of properties 

of certain railway tc•mpanics taken o\·er by the 

Brazilian Go,·crnmcnt. 

£16,000,000 of the stock to.kQn firw by N. M. Hothschild 

& Sons. 

Issned by N. M. Rothschild & Sons. l ntereNt at 6% per 

n.nnum. Repayable within aigbtcou mouths. 

Issued by N. ~I. Rothschild & Sona. 

N. M. Rothschild & Sons' tencll•r for .£1,200,000 accepted, 

namely, £500,000 at .l."9tl J <is. and .£700,000 at 

.£98 12s. 6d. 

the London house of Hothscbild, nbont l:l ,300,000,000 

million pounds .tcrling). 
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1901 to 11102. 

BRAZILIAN. 

11102. 

BRITISH. 

1803. 

OHILIAN. 

1903. 

BRAZILIAN. 

1804. 

TRANSVAAl-
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APPENDIX. 

NOT& I, 

The Alliance Marine Assurance Company. 

Bxlraclfmm "TltE 'l'IMl!S," March, 1824: "As the magni­

tude of tho undertaking :md the exteusivu olnJ.Uilt>lti tlt ruugu 

which its objects are proposed to be att11ined sepamte it widely 

!rolll n.ny simil!\r oue which before existed nnd give to tho 

project 0. Ct•rtain dPgree of public impor tance, n. sketch of tho 

plnn, M far o.s it ho.s hitherto transpired, may not prove 

uninteresting. 

" Tho rapital of tho Company is .!:5,000,000 to be divided 

inb 50,000 sba.rl.'s of .ClOO each, and its concerns lll'e to bo 

cor.durt(ld by fivo Pr11sidents and sixte~ Dir<'<'tors, who will 

unitedly form tho Board of Direction. 

"These P<-'TSODS hAve been selected from the principal 

merco.utile and banking firms in the City. 

"In addition to the usual objects of such institution•. 

namely fire and life assumnces, it is proposed ths.t this Comp:my 

sbnll also grant annuities, endowments for infants noel ben<' lit 

policies, in all cno<s counect.,d with life contingencies; neilht•r 

will these transactions be confined to Great Britain alone, bnt, 

lhrJugh tho conn<'Ctions ";th the Continent o{ those merchauls 
\\ ilh wboJU the plan hl\8 originated, will be wadually 
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extended O'l'l!r the whole of Europe, in the gn.>ater part 

of which the advantages arising from societi~'S of this 

nature art! entirely unkno\\-n. The Shareholdt>ro haw bc<'n 

c:11led upon for a. deposit of £10 per shru-<', rmd it is 
further intimated that in all probability no further de111and 

will be m!lde, but in order to excite the proper <•xPrLion 
on the part of the Shareholders in promoting tho grnrral 

pro~perity of the concern, it is stipulated that cr\ch o[ 
tht•m shn.ll effec:t an insurance equal to tho ttmouut of bis 

subscription. Ko person with the cxcoption of tho 

Presidents, Directors nnd Auditors, is permittl'd to hold 

moro than lift) shtues until after the 21)th 1>lnrcb, 1H2!). 

"'fho annual profits, it is proposed, nJtPr payllwut to 

lho propri~ton; of not less than 3 % or more than 5 % 
per annmn, by way of intere.;t on their depo~it, shall bo 
applied in the following manner, viz., a swu NJUill to 

6 % thereon shall be laid out in the purchaoe or redemption 

of ,;h"r""'• provided they can be purcha~cd or n·dt•ewcd at 
or below a premium of £90 per share ; n.nd a further amn 

t .. tual to 15 % thPreon, in paying up the remaining 00% 

on the share~. until the whole C'apitnl shall be rl-ali~cd ; 

tht! remaining SO % to be in\'ested in puhlio occuritics in 

the n~tmes or Trustees and divided every five yean; bctwccn 

the proprietors and the holders of policies. 

" The gentlemen with whom t.his plan originated n.rc, 

WC) underst!lnd, :\fr. N. M. Rothschild and his brother-in-law, 

Mr. M. l\fontefiore." 

( S.l ) 



N OT& II. 

Jn connection with tho issue of British Treasury Bills, 

tho following rt'm:uks were made by" THE TrnEs," Uay lt>lh, 

182.) : " Wbat p~~sed in the House o! Commons hbt 

night r~specling the extra coinage of .ilver kt'pt in 

readiMss for the contingency of a scarcity of rhnnl-{ll in 

till' country on U.1o rctnO\'Ill o! the small note circul:\tion, 

hnR no~ escaped attention in the City, wL~re some 11oints 
in tho transaction brwe nlso been much censured. 

"A Trunsury Dill at eight months, with interest nt I%, 

when Exdwqucr Dills, depending exactJy on the Sl\1110 

srourity woro at a prcmiuw of 60s. though the rate of 
into n• t. w!IB only 3 %, hM created a degree or surprise 

nmoug the monied int~rest wbicb the explanation given 

has by no mean$ remonod. The inferences we have heard 

dmwu from i~ are also worthy of remark, for tho cirt'lun­

atances Sl'CJU to imply that there wa.s a period nut very 

distant in point of tirne when the Bank of En~land 

dec;ined gi\;ug il$ llSna.l assistance to the Gov~rnruent, 

inasruu<'h as the resorting to a primt., channl'l at all ancl 
tho tormw &obmitted to, a.ro to oo explained on no otht•r 

aup,?OSition. 

"The tenus themselves, nrc, howeYer, indepcnclcntly 

of the prel!umed difficnlty on the pnrt of the Bank, thought 

too high, and a little jealousy is felt we think, in borue 

quarters, at tho preference given in the transaction to 

tho houso oi Rothschild, which it is observed, gets all 
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the good things. 'fhe defence set up for i~ by Lho~e 

in tho City 1\hO ar~ dispo:;ed to look with indulgeuco on 

aU the act.:. o{ a. ~!inistry, is, that this was un iaolatcd 

transaction which required to be carried on to tlHl pt•riod 

{or which the issue oi silver wo.s meant to pru~ido, when 

it might be othenvise i!isposcd of, and t.be account wound 

up, if not wnnted; that it was 8Jl opcmtion, moreOVllr, which 

r£'quircd gre:~L adroitness and n.n cxcelleut Contim·nli\1 

connection to umnage; that tho wholu wa.a lik()ly to bo 

better, as ''ell as more t}llickly done, if outrnstt'd to ono 

cornrnerci:1l t>sta.bli$hment, than ii divided among sev<!ral, 

aucl that no house was so well qualified as that in <JUCsLion, 

taking the tmnsaction in all its parts, to conduct it." 

N O T& IlL 

West India Loan.-" TUE Tuu:s," .dugu•t 3rtl, 18:35: 
" The biddrng for the West India Loo.n took place this 

morning. :\lr. Rothschild a.nd his friends were in a~tendnnce 

a~ 10 o'clock, according to appointment of tho Chnnct·Uor 

of thu Exchequer, but through some mi•undcrst.anding 

were kept waiting till ro minutes pabt 11 o'clock bcforo 

Lord )fclbourne and the Cho.ncellor of the Ex('hcqucr 

made th!!ir appearance. 

"Mr. Rothschild's tender being lhe only ODCl propnNd, 

tbe olb<'r hats having been withdrawn, was tbon produced, 

whon that gentlemo.n's bidding wns found to bo 11s. lld. 

in long o.nnuities. This offer ha.ving been docliMd, the 
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scall'<l minimum of ~fini>;t.:rs, a.s pru\"iou,ly armngtil, wa~ 

opened. nod it appcnrt•d they were not ,\"illing to gi,·e uwro 

tlnu l:li. 7cl. of aunuitit>s in ad1litiou to .£75 <:onsoiM Bml 

t~.; in :l p<:•r cents. reduce-d for every 1:100 in money 

Rnbsrrib•·ll. H was for :lfr. Rothschild thercfort• l'itlwr to 

agrco to those tl'rrus or to abandon the c•ontmet. 'J'hnt 

gonllonmn and hill 1ricntls retired [or n short time to 

Co1su1L on the subject, and finally agret•tl to O.C<'t•pt tho 

LNtllH Utl•utiouod. .An important concession was, howowr, 

ohtu iucd in r11g:ud to the discount for paying up the 
instn l uwnt~. which is to be 4% ou tho pa.ymonts, 1\R in all 
foruwr contmci• for lo:ms, giving a bonus of £ 1 His. 1011. 

iu ftwunr of tho contractors. 'rho subscribers hnnng now 

1\D indul'l'lllllDt fnr completing iustabnont$ 1\Dd turninl( tboir 

omnium into stock. "'hen the terms wcro tlrst mnde 

known, tho scrip bore a. pr~rn.iwn of 2i% to 4 %·" 

NOTE IV. 

Purchase by England of the Khedive's Suez Cannl 
Shares. (November, 1875.) 

Thu original sub,cription of Said Pachu. LD tho Snl'7. 

Cr.ual l•nterprise wa.s for 177,6-!1 shares, the balrmcc of 

tho ca.pit:ll \\hich M. de Leoseps wa.s nnablu tu place in 

Europl'. Said Pacha. died in January, lti6-3, lt>a.\"ing 

.CS,l67,0J1 tlnl' 011 his sub.criptioo. The IRst in•tnlw~>ut 

0£ this HUIU \\'II~ pn.id in 1866, ~bortJy bt'fort• wbi<Jb the 

shl\rt•s lll·lll by the Yiceroy h!!.tl been reducl.'d to 176,Gfl·2, 

ro?resooting at pa.r va.luc 1!3,532,040, and this was the 
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numbt>r bou~ht by the British Government for tho rountl 

sum of t-1,000,000. In 1SG9, 25 yean' coupons were 

dcta.cbcd from the share> and given to the Suez Canal 

Compa.ny in lieu or a cash payment or 1:1,200,000 from 

the: Government for the Fresh Water Canal, tho repurchase 

of tho Wo.dy domain, and the surrender of certain 

exccptiono.l privileges obtsioed by M. de Lo~;seps from Said 

Paohn. ; and on the secur.ty of theso coupons it wo.s tbat 

tho Company negotiated its Delegation Loan o! that ycn.r 

to the redemption of which tho intoreat a.od nividcnd 

payable on these ijha.res were to be applied. 

Two groups of Frenoh fin:mciors wero actuo.!Jy 

negotiating for the purc3nse of these shares when the 

Britidh Govemmi!Ilt, having been privn.tl>ly infonnP<l nf whn.t 

wo.s t."\king place, and recognising the iruportnnco of 

acquiring such a large ir.terest in the Cannl, immediately 

communicatl'd with the Khedive, and within a few days 

obtained possession of the wres. Parliament wns not 

sitting at lhe time, but Mr. Disraeli, then Prime Minister, 

applied to his friend, BYOn Lionel de Roths<•hild, who 

rt.oadily cons<>nl<:d to furr..ish the neceSt;GTy funds. llow 

n•markably succes:Jul this transaction has been-quite ap:nt 

from the political adYa.nbges which it has confl·rrcd on 

Gre:l.t Bntain-is shown by the fact that the shn.ros, which 

were obtained o.t a. cost of about .C-1,000,000, hnvo uuw a 

market vn.J uc of over £32,000,000, and produce an income 

whioh amounted last year (1904) to o.bout .£1,000,000 sterling. 

< as ) 
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NOTE V. 

Nathan Mayer Rothschild.-·• THI! Tllll:s," Augu11 ·l tlt, 

lS:~Ii: " Tht> death of this gentleman, which wns m11de 

kmwn yesterday morning, is one of the most imporLl•nt 

events fot the City, and perhaps for Europe, which hns 

O<.'rurrcd for a very long time. His fiuancilll Lmnsnctions 

hn.vo !'Artninly p4'rvo.dnd Lho wholo n£ tho ('nnHuf'nl., llntl 

mny be said for years past to ham~ exercised more or lt•ss 

inllu11nco on money business of every description. No 
oprrntions on o.n CljUO.IJy lo.rge scale have existed in Europe 

prt vioua to his limo, for they were not confine<l to hiR oWil 

('apitnl nud rusources, which are well known to hnvn hc~>n 

im ll!'n~o, but were carried on in conjunction with his 

brotht•rs in Paris, Frankfort, Vienna. nnd !'\nples, all of 

"'bom pos•t•ss colossal fortunes of their own. Btsidt's this 

t'SSPntinl CO·Op<>mtion, he had ogencies in almost every city 

cit 1cr in tho old or the new world, all of which, unrlt·r Lis 

directions, conducted extensive business of Yarions kinds. 

He had also, 3.8 well as his brothers, hosts of minor 

dq"·ndt·nt capitalists, who participated in hi~ loans and 

otb~r extensive public cnA"agt;ments, who placed ituplicit 

confidcncu in tho family, and were ready at nll time.~ to 

cwbark with them in any operation that was propol'cd ; 

nolhiug, thcrdorc, was too great or extended, pro,-ided lhe 

project wa.s a reasonable one for him to undertake. Within 

tho last fifteen years, tho period during \\hich his t•b:Lrncter 

for sag11city may bo said to have been fully established, 
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lhere has been, in fact, no> limit to his means, taking the 

indirect !\S well &s the direct means into account. \II lho 

brothel'!! of )lr. Rothschild e.re men of great capacity nn<l 

knowi • ..Jgo of busine6s, but; it is ~orenerally admiltccl lhnt 

tlwy bowed to his judgment in nil thl!ir undertaking~. and 

that he was the moving principle of the gr~&L ma•q of 

cllpitn.l they represented. 

"Mr. Hothschild tno.y be said to have been tho lirst 

introducer of foreign loans iuLo this country ; for, though 

such s!•curit.ios did nt nil times circulate hero, tho pn.yruuut 

of the ilividt•nds abroad, which was the usunl pmctirP 

b,•fore hia time, made them too inconvenit>nt o.n inVl'sllnl•nt 

for the g"rt'at majority of persons of property to d1•nl with. 

llo not only Conned armng~ments for tho payment of tho 

dh id.,nds on his foreign loans in Lomlon, but mndo them 

still wore o.tl.mclivc by Uing the rate in at.:-rling IUOlll'Y 

and doing away with all the effects of fluctuation in 

c:rclumgo:... All these o~ration~ were attended with a mo~t 

nrnarkable de.!.rree or good fortune ; £or, though WILDY of tho 

countries which made loan contracts in this country h<ocamo 

hankn1pt, not ono o£ tl:o,e with whom ;\I r. RotbRChild 

cntcrtld into contract e~er failed in their cn~agl.'urc.>nt.s. 

For this be \\as indebted occ&sionally as much w hi~ own 

good management afterwards as to his ju<4,"1ncnt in tho 

original sdl.'ction. If the di\'idends wero not n•atly at the 

tiruo o.ppoint.,d, which wa.s the ca~>e in sowo f!lW insto.nc<"s, 

his resources alwa.ys enabled him to malw Lhc n•qutsitc 
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tl<hn.nc~s, while his influence and perseverance aft<>rwarcls 

unifonnly enabled him to r.:cover the money which hnd 

been advanced. 

" Whatever way be said, therefore, of tho rUinous 

effect of foreign loruls, cannot with any justice be charged 

on J\lr. Roilischild ; on the contrary they lmvo proved tho 

aourc•o of gre"t n<ltioou.l profit, as nc:>o.rly oJI tho ntoolta 

of tho Continental Powers originally cren.tcd hore htl.\'O 

pnsst•d over for investment into the countries for which 

thc'y wero raised n.t an advance of 20 % or 30"" or 

more on tho contra.ct prioo. Besides his Joan contr:wt~, 

}.[ r. Hothscbilrl was n. purchaser llJld a ln.rr.{e denlc•r in nil 

th~ prc•-exJsting European Goverruneut Securities. Htoek 

of any d<•s<·ription, however =ketable elsewhere, coulcl 

n.h•·a) a be bought or sold a~ his counting-house, nud at fnir 

pri cs. 

'' B!'sides his contract• with foreign govemml'nls for 

Joana in money ho entered into numerous oth£'n. f<>r 

conw·rsioo iuto slol'k, bearing a lower rate of interest, and 

had \arious projl•ch for further reduction nnder cou.idt·rntiou 

nt tho time of his dtath, which he probably was alone ublo 

to carry through, and which will then•fore !aU with 

hil:l 

" hlr. Hothschild's great success in 

mndo it 1\ matter n.lruost of ri..-nlry with all 
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W~Wtcd to borrow money to obtain hi• co-operation. He 

unilormly refused, however, to enter into nny such contracts 

for Spain or the American States, pre,;ously tho colonies 

of Spain. He contri<.·cd literally to steer clcnr of all tho 

bad bargain~ whloh were made during tho fi £teen years 

"hich may be called the zenith of his oareor ns a bnukor 

aud a financial merchant. Mr. Uoth..ohild o.l6o rwoidcd wilh 

great caru the numerous joint stock compn.ni~s which hn.d 

their rise !l.Dd fn.ll in his 'imo. IIu might bo sn.id, bOWllVCr, 

to tnko the lead in thai.r formr~tion by tho introduction of 

the Allh~noo lllsn.rance Company, which look plt\OO 111 1824, 

just bcfurc the general manin., and "hich was pcculio.rly 

~ucct:,;sful; but with that cxcC'ption "o nrc rwt nwo.ro of 

1\ny iu "hich he hn.s been directly !lngaged. 

"Mr. Rothschild's operations in bullion nod foreib'll 

cxch:mgcs hn.ve been on a. ~calc probably litllc inferior to 

hi., loan contro.cts, and de,·ohing wholly upon hitnst•lf and 

the family circle of his tnnsactions of a similar kind, lun e 

fonued, we suspect, a still more important feature in his 

general scale of profits. They continuod at nil time~ 

and under all circDIDstwces, and wertl subject to uono 

of thosu ro'l'erses wlllch occn.rred in his foreign lo~W 

contmcts. 

"His mnnngoment of the busines,; in exchange~ WO.ij 

one of the most remarka-ble parts of his chnmctcr. Ho 

never hesitated for a. moment in fixing the rate oitbor o.s 
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n. dra\\ cr or a taker, on any part of the world, and his 

memory wns so retentive that notwith~tancling the immense 

tnnsnrlinns into ''hich he entered on every fort'il-'ll post 

d&v, and lhn.t he never took a note of them, he could 

d icbte the whole on his return home with perfect cxnctltess 

to hi~ clerks. 

" llis lihornlity of dealin~: wa.s another conspic:-uous 

ftnturo of those llporations, and many merchants whoRu hills 

w~m objected to olsewhoro found ready assista-nce from him, 

null hiH judgwcut wns proved by tho very sultdl n.muunl of 

loss which hu incurred in consequence of such liht•rn.lit.y. 

'l'o thi~ dass nt any other time his death might. hnvo U<'l'U 

producli\!l of <·onsiderable embarrassment, but as tmdo is 

prosperous and the st:Ltc of credit good, littlt: inconn;.nience 

is nuticipntc<l. This is und~r the anpposition too, that tbv 

b~JSincss would now cease, but though no nrrangcmt:nl.s 

c:tn of course be yet made, it :;eems to be cxpt->etcd tb~t 

it "ill be <X>ntinuoo under tho m=agement of his sou~, 

\1 !Jo ba\'O bet,n for WIDO time attached to the UOU,;c, 

at.d hnYo ncquirL'<l, notwith..tancling their illiUlcD!<u pros­

p<cts in poinL of wealth, the habits of th11 best trained 

oomrncn·iul rucu. 

" Mr. Rolh,.child was one of ten children, l'ight of 

whom •urvi ved Iillo, four brolhers, two older nnd two 

younger Lhun L1msl'U, and four sisters. He married tho 

duugbtc•r of Mr. Cohen, a merchant in Lonclon, who is AAid 
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to have so little anticipato:d the tiOCCu.s in lift! of hi~ futuro 

son-in-law that ho ent-~ed some doubt about tho 

prud~ucl' of tho match. These doubts were infused by soruc 

malicious persollS long af~;er :'!Ir. Rothschild bad become an 

aocPpkd bUitor, !Wd he wns desired in con&HJncnco to 

pro<luco testimoni:~Js as to his worldly means. Tbu whirnsicnl 

answer was, that wba.tev6r number of daughter~ Mr. Coht'n 

posM·"sed, hll could not do bettor ns f11.r nR money llntl good 

obaru.l"t~·r went, than give them all to Nathan Mt1.yt•r 

Hothschilcl. 

" lllr. Rothschild, like the rest of his brothers, held a 

pnt~nt of nobiljty, ";th the title of baron, but ho uuvor 

assumed jt, lilld was more Justly proud of that n:uuc under 

whi,.h hP had acquired .. ru<tinction which no tit!<> could 

OOU\Py." 

NOT~ VI. 

Ertrad frum •· Tm: Tnms." House of Commons, 

M01 day, 26th July, 1S58: "Trut AD:tomsJoll oP DAliOs 

HoruscmLD.-A {C\v minnks aft~r 12 o'clock, aml before 

commencement of public busint:ss, Baron Uothschild 

1:nt«:rcd the House !Wd took a seat on one of the bl:nt·hoa 

below the Speaker's Gallery. Re was llccomptlnicd by 
&<lVCral primte {ri(lllds. The number or Members prc~cut lit 
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the time 1ra~ very suuill, but benches on cith~r side 

gradually filled and more than one hundrud honourable 

gcutlonwn voto<l in the division which subsequently took 
pllltO. 

" Thn S!'J::A.KEII : Any hon. Member who desires to t:\ke 

his st•·\t will please como to the table to be Rworn. 

" Baron Rothschild immedin.tely presented himself :\t 

the b:\r, whoro be was meli by Lord John Russt'll :md 

~I r. Abo! flmitb, who amid considors.ble cheering from tho 

OpJm•ilion Bt·ucbo~. led him to the table. He WM about 

to t:tkt• :1 copy of thll prescribed oath from tht! hnnds o( 

tho CIPrk, wht>n :\Ir. Wnrrl'n rose to order :md lwg~ed Lo 

put :\ <JIWRlinu to lb!' f>pt'aker, and the bon. s.nd lt>n.rncd 

g,.ntiNuan, howt•ver, was not allowed to prO<'ct'<l, being 

rt•CN\'C<l with cries of " Order l " ru1d •· Chair l " 

"The SI'F-IKER : The taking of his st>at hy an hon. 

:\Ie!Jibcr is a matter of prh;It>ge ruid ought not to oo 
int.l'rruptcd by n.ny di,cus~ion. (Chf{>rs.) 

")Jr. D. Lo :\Iarchant, lhe Clerk, a.gam o!Tt·rcd to 

Darou Hothschild a copy of the new oath required to be 

t.\k~n by ~clnhtl'll. 

"Baron HoTR~CHILD : I beg to state, Sir, tht\t I bavo 

11 couwientiuus objection to t:lko the oath iu the form in 
wbioh it is now tendered to me. 
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" The SPE.U'Eil : The bon. ~[ember will ploMe to 

withclrau. 

·• The Baron retired behind tho bar, whereupon Lord 

J • fl~'·'J>LJ,, \\ UO had returned W hi,; Kt•at, r<••e Ullll naicJ . 

" ~f y obJect in rising, Sir, is to move 11 rt>.~olution in 

conformity \\ith :m A.ct recently pa&•t•d. H i• ILK folio\\ A: 

• That it nppcars to this House that Baron Lionel do 

HoLh,child, a person profes;;ing tho .Jewish r<·lil{iou, being 

othcmisc entitled to sit and vote in this ITonR~ is pwvent<-d 

from ~o ~itting :m<l voting by his cousoientionR objection to 

take Lho oath, which, hy an Act pn•sccl in tho present 

ee•sion of PnrliiUllQnt, hns been suhstitutod for tho o:\th of 

a.ll~gi:~ncc, supremacy and abjllJ'&tion in thl' forJU th('roin 

r~:quin·d.' " 

"~lr. J. A. SlliTH st-eond,·d the resolution. 

•· Upon the question being put, Mr. WA!mii.N saul at 

\\nB '~ith ~o:reat reluctance and rq,'Td, at a. ''"') BOlemn 

mowcnt in the history of the Hoo•o of CormnoM, and 

contrary to ills O\m provioW<ly cxpr~:ssE:d intention, that 

ho rose to address a few remarks to tho House. 

'Jhey 11'r" about to COID.lllcworale a great coustitutioual 

change and lake upon tbemsdvo?s the entire msponsibility 

of admitting into the rt:presentatiw branch of tho 

Lc~r:iglaturc, a genUemnn who could not tuko or \\ho 

could not be bonnd by an oath which had bt·un taken 

by all tho other Members of the floQSe, with the 
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exception or those who, though Christians by profession, 

wcr~ perruittoJ to use n different form. In accord:mce with 

whnt his consci£nce told him was his most imp<>rntivfl duty, 

ho ,vas dc•tcrmino<l to bke the sense or tho HouS<I upon 

tho propo~>•·d resolution ; but in case anybody should do 

him tho injustice of suppo,;ing that at a monwnt so painful 

ho o\36 actuated hy considerations or a personal naturo \\ ith 

respect, ciUwr to lho aueieut race to which Baron ltuLhecbilcl 

bol<mgccl, or to thllt gentleman himself, ho begged most 

carncHtly and truly to disclaim any such feeling. (llenr, 
bear.) Hu bacl nt•\'l'C in bia life hea.rcl anything that was 

itwonMistNit with tho rcputr1tion for purity :wd svotl~ssncHs 

of chnrncl<r twd coucluct which J3a.ron RothRchihl t·nJOyetl. 

'l'h t gc·ntlcmatl occupioJd a high position in tho C{Juntry 

and lhl t'ould only say that, whilu compelled to opposc• tho 

rcS<•luti<•n uf the uolJlo lord, he had not in his heart a. 

pnLidu of animosity either towards the J ewi.h me•·, or 

to\\ards the rcpr~S<ntativc of that rnce who now sough~ 

ndl11ission to & Christian Lcgisl~turc. (Hear, hear.) H i~ 

ahoilld be tboJ WJII or tho House of Commons to ac:bnit 

llaron Hothscbild, as it wa<> undoubtedly lhc will o( lbo 

Lcgisbturo that lhey should e;'\crcise, and if they thought 

fit, so dnngeroub a pri,iloge, ho had no mor .. to say, but iu 

the meantime he bc~:gcd to ml!t!t tho r.:solution of the 
noLio lord w1th a direct ncgr.ti\'e. (Hear, hear.) 

" Mr. WALI'OLE pointed out to the honournblo and 

le~~rncd gcull~IDnD that tho rcoolution was a mere dcclo.rntion 

( !17 ) 

. ' I • - .... 

• 



• • 

of a matter of fact and could not admit Baron Rothschild 

or any other member of the Jewish persuasion to a scat 

in Parliament. He hoped, therefore, that thll honourable 

and learned gentleman would not put tho House to the 
trouble of dividing at the present stage. 

" !lfr. W ARilEll thanked the right honouro.bla gentleman 

for directing his attentio~; to the terms of tho resolution 

which ho had misunclerstood before, :.wd stntcd thnt he 
would not press !or a division. 

" 'fhe resolution was then agreed to. 

" Lonl J. UusSEU.: I now rise, Sir, to move o. resolution 
•n punoo'Ulco of the Act which rccciv(;d the ll>>'tnt of lh•r 

M:t.jesty on the ~3rd instant, and 1\·hich is entitl~d • An Ad 

to provide for the relief o! Her llijcsty's subjt·ct~ prof1:ssing 

the Jewish religion.' In order that the llou~e may bo 
fully in poss.;,sion of the words of the Act I shall now 

read them. By the fin;·t clause it is enacted that : 

" Where it shall appear to either House o( Parliament 

that a pcn;on professing the Jewish reli,.,-.ion, otbcrw ise 

entitl..d to sit and vote iJ: such B ousc, is prevented from 

so sitting and voting by hi; conscientious objections to taka 
tho oath, which, by an Act passed or to bo passed in tho 

prcsent session of Parliament, bas been or may bo substitutL'Ii 

for lho oaths o! a.llegi!Lllce, supremacy and abjuration in 
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the Cono tbt·rcin rl!quinod, liUCb House, if it think fit, may 

cl!iKI\"o that thenceforth any pt'l'SOn professing the Jewish 

religion, in tlwng the said oath, to entitle him to sit aud 

vote ns nforc,.aid, mn.y omit the words 'and I make this 

dcl'iamlion upon tho true fnith of a Christi11n. · 

" H is not necessary to rend further. I propose in 

con~ormity with those words in ~he clause · such Jlouso, if 

it think tit,' to move a resolution as ne~~rly as possible in 

tho torms o£ tho Act itst•H; of course r shall not now rn.iso 

any qut•stiou as to whether a Jew should sit in this Ilouse. 

'l'his <Jm stion has been ropea.tcdly argued a.nd it has now 

bt,.·n dccidl'tl by Parliament, at least, to tho oxtt•nt of 

h·M·ing to either House to a.et as it rua.y think fit. I 

tht·rcforo content my~c!I with moving : 

" That any purson professing the Jewish reli~::ion may 

htncdon' ard in taking the oath prescribed in an Act of 

the preS<·nt session of Parliament to entitle him to sit and 

\"Ot~ in Uus Iloust>, omit the words · and I make lh1s 

d<>C.Arl>.tiou upon th<l true faith of a Cbri~ti,.n.' (C'ho•l'N.) 

" ~Ir. J. A. SlrliTH seconded the resolution. 

" hlr. \Y .t.l.liUON stated, that for the reasons alrently 

a~signcd he should ta.ke the seuse of the House upon this 

rt•soluLion. 
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" Lnrd Ho'l'IIAll. :\fr. SPOQ!>"l!R and i\Ir. ::\&'ll"tliOATE 

<'Xplaincd their reasons for thl! negativ<' vote which they 

should f~>el it their dnty to giv~>. 

":'.[r. H..u>FIBLD expressed delight and satisfu.ction with 

which he would exercise the pri,·ilege of volin){ for the 

resolution. 

" Mr. W AL!'OLE : Wl:en first iliis quaHLion wn.s brougbt 

boforo the House of Common.~. I then oxpro~ard my opiniou 

-an opinion [rom which I have ncvrr dcviat.,,c.J (If eM, 

hear), that it was a religious rather 

rJilt'"ti•m ; l have thcught froru tho 

Legishtnro which has been essentially 

than n. political 

beginning that 

of a Christian 

ohamcter from the earl:est time~, was not n. lx><ly into 

which properly or cocsidtently, persons profcssin~ tho 

Jewish religion could be n.dmitte.l. I merely mention that 

for the purpose of sho'"ing that now the time has come 

for tho l!ousc to determine hov.· it shall act; it is impossiLle 

for me not to f~el, while admitting that Parliament ha.s 

given us the power to seat Baron Rothschild, that t'.Onsidt·ring 

the opinions I have always entertained, I cannot La n. party 

to tho proposed resolution. (Hear, bear.) One or two 

v.ords more and I have done, and I am glad to acknowledge 

that Baron Rothschild, 'vhom everybody respc<'ts, hns DC\'Cr 

permitted himself to commit one act contrary to tho law or 
the land. (Rear, hear.) It is duo to him that I should 

say so. In all the remarks which have fallen from the 

( 100 ) 



: 

nob!• lord, tbu .:llewbcr for the Ea;t Riding, I cordially concnr, 

and it j, for the rea<on~ he ba< stated that I atn prcpnr.;tl 

to go into tho >llnul lobby with him. Do not, ll't ute Rfl) 

in conclusion, suppow that you nre no11 closin~ thi~ 

IJUt•~liou. 'l'htl c•ottroe which ba~ been taken by Pnrlintucnt 

is ono whic·h, in my opinion, cannot too nmch be cl~pn•cale!l. 

(licnr, Leu.r.) rr .Jews W~!"e to be adruittl'd t\L o.ll, tht>y 

ongbt Lo lt:1w beun ndmitted in n fmnk, honest ruatlllt!r, 

aml not in a mode which 1 am afrojcl we 9ball see Cn.ltse 

tn rcgrot. (ITcar, hcnr.) 

".:11r. Fox rutllarked tht\t the acknowledgment mndo by 

tho hou. HN·retary that Baron Rotlt.;ehiJd had rwn-r 

cmnmitt,.,d any 1 iolu.tion of the law, was well mcrit,•u, bnt 

he bclieve>cl it might lit? npplieJ go;>nerally to the body t<J 
\1 hidt Baron Hothschild belong<'d. It was part of the 

.Je\\ sh rrli,;iou 11hilt1 the Jpws were yt·t a nntion, thnt 

"hc·ev.:r they wight be carried captive. they should oll!;t•rvo 

tho laws nod pray for the peace and order of tht country 

&crv"ng a~ their tcmporory home. Tbtl Jc\IS had always 

o.d.cl 111> to that ~:root principle of their reli!;"ion. They hnu 

oocn accused or tuoral untitnes.; to take part. in our 

legi~lation, but the woral law of Jncl:\isw was the moml 

b\\ of Christianity, and had nlwnrs been rcoogniscd a~ 

sucb. (ilcn.r, hear.) He felt satisfied that they nev.:r had 

n<'tbl moru iu accordance with the spirit and chamC'ter 

of n Christian Legislature than they were about to tlo 

by the admission or J C\\"5 t.o Parliament. (Hear, hear.) 

( 101 ) 

I :; • t .. ' 

• 



• • 

·• T..ord J. HusSE.LL : It i~ not my intention to do:ltin 

the llou~l'. but the right hon. gentlcuum, tbl! Seaetary of 

State, be.~ ma<le oM or two observations which s£'clll to cnll 

for some r~wtlfk on my part. The right bon. gcntll.'man 

m the lin;t place bas ob;ected to tho u1oclc in which this 

rtue~tinn has been ~ettled by Parliamr:mt. I he~ him n.nd 

thu House to recollect that that motlo of ~cttlont~nt wo.s 

not prop•>sctl by advocates of the admission o£ tho Jews, 

(lll•:tr, hl•ar,) by those 'll'hO have rested the (}Ul·Rtion upon 

tho grounu of religious liberty, but by thosn who hnNo 

hitherto bC'Im the chief opponent~ of lhe measure \1 bicb 

bM now happily proved succcs~ful. (TI,•ar, lll'ar.) '!'he 

right hnn. gentleman mndo another ohjt>ction, which l 

should lll' sorry to think well foundccl lie sn.i•l thnt this 

wt'" not tho ~nd o£ tho ]Ucotion. (H,·:n, hmw) .tHIPT t.hA 

discussions that this subject has under;:;ono, nft.:r so strong 

an impre .. ,ion of the opinion of tho IIousc of Commons 

as wo ha•o bad during the present session, I do trust none 

will herooJter attempt to deprive the Jews of tho pri\ilq;e 

\\hicb we are ahont to confer upon th£'m. (Hcnr, bear.) 

" The rig-ht boo. gmtlemao ba\"iug fmnkly nrul lnlly 

n~knowled~ro that Baron Rothschild hnd ne'l"er nltcwplo•1 

t.o infringe the Ia\\·, I am bound to state, ou the other 

hand, that those who br.ve opposed the ntlmi~ioo of .Tcw8 

h:we done so from no pen;ooal or unworthy feding, but 

simply in tho discharge or 1\ duty impo~cd upon tbc•m hy 
their consciences. (flcar, hear.) I rejoice :\t tho success 
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"bicb b:1s attended our efiorb upon this qu ,,tion, anJ 

b lieYc that principle of religious liberty h~s matlo A'fC:It 

prcgrc~s. (He •• r, bear.) 

" 'fho House then dh"ided, when there voted :-

For the r~solution 

Againsb it 

~lajority 

6!"1 

8i 

32 

" Duron Rothschild then admnccd to the t:~bl!!, 

conducted IIR boforo by Lord John Russell n.nd ~lr .• \.. 

811 ith, and n.s b!l walked up the floor o( the lions(), ht' 

wn greeted with loud cheering from the Opposition 

fll'nchcs, and he desired to be sworn upon the Old 

'l'cst:uncnt, and his rl."}uest being at once complied with 

by the Speaker, he took the new form of oath, omitting 

the words ' and I make this declaration upon the true f:\ith 

of a Christian; the bon. gt·ntleman then signed the roll 

of Parliament, and, after shaking hands with the Speaker 

and the Chancellor of the Exchequer, he took a seat on 

tb~ front Opposition Deneb, lx>low the gangway, b<:twcen 

Lortl Harry V:wo :wd Mr. Cml\iord. He ther!' rccei\"cd the 

congratulations of many bon. :liembers, and during tbt 

cour>~! of the subsequent proceedings hf: exercised the most 

important !unction of a. legislator, by >oting twice upon 

tbt Corrupt Practice~ and Prevention Act Continunnre 

Dill. 
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NOTa VII. 

Baron Lionel ~athan de Rothschild. 

"TeE Ton:s," June ,th, 1~7!J : •• The annonnc;,mcnt of 

the Death of Baron Lionel .:\athnn do Hotbscbild, whicll 

W'll tullk•' thiR morning, will ~ received 11 ith J::l'll£·ral rL•gr,•t. 

n, bad, indeed, suffered so severely from illm•s!l Cor mt\ny 

yN\r~. that for bjs own s1ke there is noU1iug tu lnm<•ut in 
hi~ ruleaw. But to his numc·rou8 friond8 and biR fnmily 

he will be a grievous loss, and tbero passes n.way with bim 

th~ li1•iug memorial of one of the most interesting of rt·ccnt 

L'pisotles in our Constitutional llistory. 

" Thig remarkable master of finance, ancl gcucrons but 

tlllimpulsivo philanthropist, expired yt>skrdt•y morning at his 

t.<m u r<•sJdeuce, HS, Piccr.dilly. Up to the last "o' kiug day 

bd11re the dAy of his death be cootinuoo to be the mainspring 

of a busin<:ss which ha3 no panillel in Ulal,'llitudl'. lie 

held hie usual bnsin.,~s levee in Xew Court, St. Swithiu'e 

Lane, on Friday. 30th May. and those who brought him 

from tiruc to time thtl lat~st IU>" a of the various markets, ot 

-av; him for the purpose o! obtainin!( subscriptions to cbarili< <, 

pt'rceiwd no indication that they ilicn for tho lasl tiruu SAl\' 

proofR of the well-swred I!lind, the tenacious mcrnOIJ', ancl the 

~oWld ilecision, which we~e known tbron~;bout Europe. The 

Jato Baron de Rothschild was in the habit of drivin~ dnily to 

GniiDersbury, the favourite residence uf tho llnroni'SS at 

.\.cloo, the gardens of which are fllUIOUN in horticulture, and 

are in the midst of a wide domain of land in his possession. 
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" His sons, ::\Ir. Allred de Rothschild, a. Director of the 

BIUlk of England, IUld ::\fr. Leopold de Rotbschilcl, who, umlcr 

tbu pseudonym of • lli. Acton,' had recently ~ined a sm•~ss 

in the Derby, of which his father was very proud, were 

with him all the night up to his death. Sir }; ntbnniel 

de Hothschild, Member for .~ylesbury, the eldest son, was 

summoned by tele~ph from Pnris, and arrived yesterday 

afternoon. 

" Darou J~ionel de Rothschild was born in 1808, an\1 

wns tho ddcst HOn of Baron Na.tha.n Mayer de Rothschild, 

tho founder of the grea.t fortunes of the English brnnch 

of tho fn.mily. llis fa.tht•r died in 1886, a.od frorn tha.t 

tirlll' ho wn.s o.t the bend of the English bouse, and wn~ 

nl\rousiblc for the conc.luct of its v:~ost and intricate affair~. 

His two brothcrn, Sir Anthony and Baron ::\fa.ycr, "ho 

died two or three y<nrs ago, were, indeed, n•sociat.cd with 

him, but i~ was upon his sa,_«t\City and ru;sidnity that the 

tlir.ction of the bu.~inc.s chiefly depended. 

" It would be a great mistake to suppose, as might 

pNhap!\ be thought by the outside world, that this busim'Ss 

was like one of tb<J<e settled cstabllilhments, which move 

"ith the ret-:ularity o£ n wad1ine, and which nlmost conduct 

th :n eh·e~. A hu~ines~ which simply consists in the supply 

of II>!Ilo tlrti~Io of daily necessity, or in meeting some fixed 

puHic u<'ma.ud, may be left to be a.cltninisterctl Blmost 

£>nt rdy by nblo subordinates. llut it is Car other'~ i~o with 

'' busincSH which ma.inly depends upon tho delic.'lte nnd 
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mcessnnt variation. of the money mark~t in all pnrts of the 

world. This T<>qnires, in the first place, a sort of intuiti\11 

instinct for appreciating the effect of variations of ex<'hange, 

"bich is, perhaps, hereditary, 1\Dd cannot liko mo.t f<~rms 

of nbrhty, be ncqwred to order. .But thrs rs only, as rt 

werl', the instrurucnt of oalcuJa.tion, a.nd the qualities upon 

whi~h its due use depenrh nre far higher. Everything ruuqt, 

O( ('CJ\IT~C, depend upOn obtaining infonn!ltiOn (rOIIt n.ll pnrlq 

of the world, Mel upon forming a. just t>stimn.to of it wlwn 

obt:tincd ; and for this is naedod, not merely n know Jcd~:o 

of llll'n in general, but an :Uruost coBmopolilrtn lwowlccl!(t' 

of tho peculiarities of various countries nnd lli•LionR. 

!\or is it suJJicient for this capacity of juclgml'nt to ho 

<·:la·rr·iRcd ou mer!' rnntu!rs of cowruercial c·xchnn!(t'. Polilii'BI 

pro~pc<'ts nre intimately involvecl in the t•stimstn to bo 

fonucd of nny gr<:rtt mon~tnry transn<:tion, nn.l to npprccint<• 

Lh~-e a clo-c acquaintance is requisiw "ith tho cour~~c of 

public affairs throughout the world llnd with the ~:bamclc r 

of public men. Baron Lionel de Hothschild posst·ssml 

these qualities in a very eminent dc!(l'ee, and the) •·ombined 

to rendt·r him not merely a succel!•fnl manag<.'r of his gn•nt 

house, but a wry cousilembiP fignro in tho IIO<'i:ll and 

political world. Xothing divert«! him from nttcntion to 

the d:~ily operations of his 6rw, and alnJOst to the• l11st he 

held in his hands the threads of all its intricate iul~:r• >1.8. 

Tie was a.. thorough and 11~ cnrefnl in its mtmsgement 

e\·ery day as i£ he was laying over ngniu tho Coundl\tione 

of his house's fortunes. . 
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" '!'bert> was, at any rate, nothing lavish or O>f.entntious 

in tnything the late Baron did. He was liberal, but ncv.·r 

cxtramgrmt, 11nd he was n.s judicious in his cxpenclitur, 

of tho orunuwnts nnd conveniences of life ns in his 

manl\guuwnt of his business. If there was one execptinu 

iu his cnrt>fulnesfl in this respect, it 1n1.s in his chnritahlc 

expenditure, to which there wns no apparent limit. 

"All these qualities rnust be borne in mind if Dnron 

Hothsohild's political position is to be understood. ITt• 
fought tho bruut of the bntUe which issued in the political 

emoncipntiou or thll .Jews; nnd taking into n.ccount all tho 

pr~jutlica which prcYo.ilcd on t.he subject, it would be unJn~t 

not to attrihute o. great deal o! the result to his (>N•onal 

intluenco and cha.racto:r. 

•· 'l'hough t.hc &l'ries of measures by which this p:~rt of 

lhl' work of polit.icnl emancipation was completed, "ns 
pnswd "itl1iu tho ln•t fifty y ... ars, tho greal{·r part of th" 

history wight 11 dl scent like a drerun of a p!U!t ago; to tht> 

you1gcr men o( onr day. . 

" Tho prejudices to be overcome were so deeply rooted, 

tha~ it WM of the utmost nd\·ant:J.ge to the cause of the 

Jews for tl.wir repreSt!ntntive to be one who, like Darou 

do Rothschild, commanded the regard of all who kne11 

hi111. He 1111s probably well ndvised in not attempting 

to force bit> claims by 1\ppenls to strict legal rights. H~ 

awnitcd pati~utly the operation of the more generous 
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llllpnl-es or the Legislature, a.nd when the Yictory \\'II<! 

gained no ill-feeling remained on either sill€'. 

" ln fo.ct, Baron d€ Rothschild, by his courte~y. his 

!Ju,pitaliLy. his refiu~ twil liberal c!Ju.mcLt•r, •Lill tlluto 

than by his wealth, had rendered himS€'1£ one of the most 

honourvd tuembc.>rs of English Socillty, and to excluclo him 

t\D} longer from the Legislature, becatut' t\t ouco n.b•urd 

n.ncl inconRistllnt with the most elementary sense of justiC'o. 

CausE'!! are more fre'lueutly won in Englo.ncl than in any 

olhu country by the personal influonc<.' or those who 

r(•prP~tont them, and Baron de Rothschild's political triumph 

oonsist~·d in the fact that; men could not persist in cl~nying 

political riuhts to a race or which he wns the Mlnro.l, o.s 

well ns the formal, representative. 

' • It needed in short, a singular ('Olnbin:\liou Of firllliUl~>, 

rutJUH'<l and ability, to achicn~ :;ncb a conspicuous ijUCcts" 

Ill SUch various spheres, t~ conduct tbu busineSS of 0110 of 

the ~'Tl'llti'•L &nd wost d~licate of commercial undertaking~, 

to \\W one of the furtln06t po.itions in English society, and 

by mcun, of these tv;o inJlu~nces togetht::r, to vinclicnto tho 

ri,::hts uf a race long the victim.; of bigotry and inju~ticc. 

The ssme corubinstion constituted :lll enduring chann in 

the daily intercourse of lifl', nnd th~:ru nro many \\ ho 

'\\ill ahmys remember Baron de llothschilcl \\itb o. regard 

and a respect which are only won by gmcious pcrsoonl 

quo.litics, improved by a.n assiduous obs€'rvntion :llike or the 

duties and the graces of life." 
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SP&I!CD WAD& BY TilE CIUEF lUBBI AT TilE Ft:J'EJUL OP 

B.u~os Lxos&L I•E RoTBtiCBILD : He referred to the political 

work which gave peculiar importance to the career of the 

ln.te Baron L. de Rothschild, and he held hhu up to 

imihtion, and, continuing, be s:Ud : " He was accc:ssible, 

and sympathized with every one, the poor as well as the 

rich, Tic, who was the spokesman in the Council of 

Mt·rohant .Princes, he whose advice was sought by statesllleu, 

dl(l not disdain to listen patiently to the tales of woe and 

misory. Many a man who crossed his threshold with a. 
heavy hoa.rt, full of an~ety and anguish, left his house with 

10r AND onATITUDE, nnd thus be gniued for himself, not only 

tho prayl\rs of the needy, but also the admiration nnd love 

of the world at large, and, let us hope, the Crown of Glory 

in ITeaven." 
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NOTIE VIIL 

Sir Anthony de Rothschild, Bart. 

Born in ~by, 1810, die<l in J110unry, 1876. He was 

tho ~ccond son of Baron Xatbnn :\J,\yer dt• Rothschild. Hi~ 

bnruneky elated Crom 1840, the ilit,rnity buing grunted with 

spcd11l re10n.inder, fai li ng his own lllrllo is~uc, to the ROn'! 

of his ,.Jdcr brother, Ba.ron Lionel. Sir Anthony "n~ ConRtii ­

Geul'ral for Austria in London, was a. ll~tron of thu A ustrinn 

Empirc, a Conm1iss.ioner or Lieutonancy for thn City of 
London, nnd Prl)sident of the Unit.cd Synflgoguo, M n.IKo 

of tho Jews' Fret~ School. Identified (rom hiR youth with 

the :,;rent. business which his father orcn.l.t-d, be yet found 

tin10 to devote himself, heart nnd soul, to the two gn:nt. 

in•litutions oYer which he prc,Jded. llis genia l nuol kiutlly 

dispo;;ition endt:ared him to the poor nod to nil thosu "ith 

''how ht~ came in contact. In Lhc words of the Chief 

Rabbi : "He WM great in being truly good. Hie bcnt:liccnce 

\YO:! unlimikd, dispeo~ without ilistinctioo of crcod or 

nationality, intelligently nod judiciously. By his unwearied 

:~cal he aided the Free Soh()()! to attain its gigant1o 

dimcn,ions, and the school "ould ever remain 1\ pl'rpetu:\1 

wcworial of the Jove for his rnce which tired his soul." 

( 11~ ) 
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NOTI[ UC. 

Baron Mayer de Rothschild. 

ln chronicling the death of Baron Mayer, ·• Tru: Toa:H" 

p1t1tl tho following tlnttNing, but well merited tribute to 

hiij memory: "Baron :\layer was the younges~ tmniviug 

son or tho distinguished founder of the London house of 

Holhschil<l. lie held a seat in the late Parliament o.t lhe 
time of its dissolution, but it was well uuderstood that he 

wonltl not stu.nd again. It is not in Par.li(IJllent, however, 

thai hn wi ll be chiefly missed. It is the world of art and 

$port whioh will suffer by his loss, and he will tb!'re leave 

n. v~cnnt place that will not easily be Jilled. His splendid 

huRpitnlilios nt Ml'ntmore, his numeroWI charities, his 

muniJic<•nt pntrottagl• of art. his uustinted support of lhc 

highl'st kind~ of +<port, fonued a rare combination which 

\\<1 could havl! wi<lwd to preser>e among us for many 

\I'Brs. 

•· Hicb men are not uncollllllon in England, nnd the 

11 orld is ·cltlom ob,;crvnnt enough to notice ilistinclions m 

the u. <l gennally made of wealth. I, or sucb a man to 

tiUrruund himself with e,·cryth.ing beautiful ani! ngrtcablc 

10 hons£><;, bl.al< •, pictures, ~culptures, and all the plensures 

of the ficlil, has in it o.t first sight nothing to nttmct 

Rttenlion. It lliRY sc~m, and may be nolh.ing more, th:~n 

a ltLvi-h expenditnre of money on not unworthy objt:<'ld. 

13ut men are not o.pt to suspect nor ready to ndruit thnt 

( 116 ) 
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lhero may bt: an opportunity in such a life for the cxcrcitc 

of the liner qualitie~. I; does not seem like tho cnrccr of a 

man of busincs9, or a {'Olitician, or 1\ finaucier. But thcr..• 

is 1\ great error in sucl..o a ha~ty ~atiuut.tc, nn<l Hn.ron 

Uotbschilll SEt an exlWple which should tend to correct 

it. . H is easy, of course, for a grcflt ml\n to ~(t'l 

riel of his superiluous money by ln.;<i•h ordPrs to 1\rchitccts, 

p!lintcrs, sculptors o.nd musicitms. But n. mn.n mn.y Coster 

ball ns well as good art by such men.os, and both p9.Lron and 

nrtist losa in dignity and in the artistic capacity winch is 

lbsoriated with it by indulging tho mere Pxtrn.mgnnco of 

luxury. It is possible to be !rugal nnd coosci<•utiou~ in 

tlcnling 1\·ith millions not les" than to bu ltwisb :nul 

thou~htlPss in dealing vith hundre<ls. It wa~ Bnron )fnycr 

Hoth,;chilll's merit to understand this !unction nml to 

disehnrge it tbou!!htfully. 

" .\ pas,ion lor tu1. of all kindi! eDh'tO"etl his life to lh•• 

ht>t ; but he indul!!"ed it undE-r a conlrol and "ith 11n 

orderline .. s ,iuUJar to the qualiti~s. which in busincsg, hll\< 

umilc tbe fortunes of ais hou<e. lie sparc<l no mon••r for 

hi~ purposes ; but he lu.d a purpose in all his I'Xpcnditurc. 

It '~as easy for him tc make Mcntruort' a palace, supplied 

wilh ewry forw of modem luxury ; but be mado it mu<'h 

more. It was a musewn adorned with all that is l><·llntilul. 

In such s.n cxp.mditure of >ast wenlth ther,• was fdt to bu 

nothmg inappropriate or out of place, hccauso tlw scuRc of 

waste could nev<'r be felt. Great resources bacl been 

( UG ) 
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bes~wed to proJuce 6 great result. and the result Wt<> 

aowething which bad nn a;sthetic Ta!ue of it:. owu. 

'' Baron Hothschild's career ou the tur£ wns mnrked by 

~imilar qualitks, aud ii hls exrunp)t; were more gt•nomlly 

foll·mud, tills national sport might yet be ~nvt'd from llw 

<lPgmdation which threatens it. The professed ol>jt•ct of 

r;.t•tn(! iq to inoprove the breed of hoNe«, ancl, nn •lnnht., H 

ridl weu would purtitte it with Lhis single object Uw~ 

woulcl do what cnnuot otherwise be done. 

"'fo Baron Rotbs~hild, accordingly, a fine mc:o horHc 

wn• au auimnl \1 orth producing for its own sa.kc•, and he• 

nppli<'d himsl'll b)'stematic:illy t.o breeding r!I{:P hors('s. He 

llC\cr S<JmiDdcrcd money in speculative purchases, but kept 

6 ;,tud which he diligently and patiently improved, and it 

"as by the <JU&lities of a thorough 1Jlrul of bu,incss tbn t 

he at lcnl{th achi<'wd a conspicuous success. Wh('D be 

won, two yean; ago, the Derby, the Oaks, nod the St. 

Lcl)c r, all tho world fd~ that 6 pie<:e of good ani! useful 

work bad hccu ju~tly rcwardt'J. and they rejoiced at thl 

"'·id{'ltcc thus sho'm that the tnrl \\'liS capable of 

rcin,·i~oration. \\'e cannot afford in these r":;pect.s to forget 

his cxarupll'. 

" Dnron Rothschild purtiued a career thnt will l•hH<) ~ 

bu.\'c nttractiono fur rucu of wealth, but he plll'tlut:d it iu 

a manner which cnnbleu him t-o render r"al services to the 

( 119 ) 

I ; .... . .. ' 



. ' 
' 

CODUUUUity. llib friends Will alw!lyS bt:M in mind his 

kindnes, and ~enerosity, IUld hP will be J'l('rsonally regrelt.•d 

among a large circle. But the public will also feel th&t 

U.ey h>nc lvst n runn 'vho hBd n roro onpncity for 1111\king 

:1 really m!\gni6ccnt ru;e of great wealth. •· 

FISIS. 
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THE FAMILY TREE 

N'TI'IJt 

l!INGLISH BRANCH 

orna 

ROTHSCHILD FAMILY. 
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